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Global Cobalt Obtains Final Order for Plan of
Arrangement & Spin-Out of Global Energy
Metals

25.11.2015 | The Newswire

VANCOUVER, NOV. 25, 2015 - Global Cobalt Corp. (TSXV:GCO, OTCBB:GLBCF, FRA:3P0) ("Global
Cobalt" and/or the "Company") is pleased to announce that the Supreme Court of British Columbia has
granted a final order (the "Final Order") approving the previously announced plan of arrangement (the
"Arrangement") involving Global Cobalt, Imperial Mining Holding Ltd., and Global Energy Metals. The
granting of the Final Order was a condition to the completion of the Arrangement. The Arrangement was
approved by Global Cobalt security holders at a special meeting of Global Cobalt held on August 31, 2015.

The Company looks forward to satisfying the remaining closing conditions and successfully completing the
Arrangement. Shareholders and interested parties will be notified in a subsequent news release with the
expected effective date that shareholders of Global Cobalt, other than Imperial Mining Holding Ltd., would
still be eligible to receive the number of shares of Global Energy Metals that is equal to the number of shares
they hold in Global Cobalt.

Upon closing of the Arrangement, Global Cobalt will continue to list on the TSX Venture Exchange and hold
the option on the Karakul Cobalt Project ("Karakul"). Karakul, located in the Altai Republic, Russia, will
remain the priority project for Global Cobalt. Given its proximity to China, Karakul has the potential to
become a key supplier for the Chinese cobalt market.

Global Energy Metals is applying for a public listing, and will act as a vehicle for acquisitions in the battery
metals space and will move forward a strategy to be a project bank for these critical metals, including cobalt,
lithium and graphite.

For details of the Arrangement, please see Global Cobalt's management information circular dated August 5,
2015 and various press releases that have been filed on Global Cobalt's profile on SEDAR at
www.sedar.com.

Global Cobalt Corp.:

Global Cobalt Corp. is a publicly traded Canadian resource company that was founded in 2007 to take
advantage of the global transformation that is occurring in the strategic metals sector of the mining industry.
Through a combination of acquisitions and internally developed businesses, Global Cobalt exploits market
opportunities as they emerge in various sectors of the energy metals sector with emphasis on those metals,
such as cobalt, used in the rechargeable battery space.

For Further Information:

Global Cobalt Corp.
Mr. Mitchell Smith, Corporate Development
Suite 1501-128 West Pender Street
Vancouver, BC V6B 1R8
Tel: +1 (604) 688-4219
Fax: +1 (604) 688-4215
Email: info@globalcobaltcorp.com
www.GlobalCobaltCorp.com

TSXV:GCO; OTCBB:GLBCF; FRA:3P0; CUSIP:37890F

Cautionary Statement on Forward-Looking Information: This news release contains "forward-looking
statements" and "forward-looking information" within the meaning of applicable securities laws, concerning
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the business, operations and financial performance and condition of the Company. All statements, other than
statements of historical fact, are forward-looking statements. Forward-looking statements contained in this
news release include statements with respect to: expectations regarding shareholder and Court approval of
the Arrangement; the satisfaction or waiver of conditions precedent to the closing of the Arrangement, and
the ability of Global Cobalt and Global Energy Metals to raise sufficient working capital to continue and
going-concerns upon the completion of the Arrangement. Forward-looking statements involve various risks
and uncertainties. There can be no assurance that such statements will prove to be accurate, and actual
results and future events could differ materially from those anticipated in such statements. Factors that could
cause actual results to differ materially from our expectations include uncertainty about the level of
shareholder support for the Amendment and the share issuances contemplated thereunder; the need to
obtain permits and governmental approvals; risks of construction and mining projects such as accidents,
equipment breakdowns, bad weather, non-compliance with environmental and permit requirements,
unanticipated variation in geological structures, ore grades or recovery rates; unexpected cost increases;
fluctuations in metal prices and currency exchange rates; the impact of economic sanctions on companies
conducting business in Russia and North America; and other risk and uncertainties disclosed in reports and
documents filed by the Company with applicable securities regulatory authorities from time to time. The
forward-looking statements made in this news release reflect management's beliefs, opinions and projections
on the date the statements are made. Except as required by law, Global Cobalt assumes no obligation to
update the forward-looking statements of beliefs, opinions, projections, or other factors, should they change.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Copyright (c) 2015 TheNewswire - All rights reserved.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/216992--Global-Cobalt-Obtains-Final-Order-for-Plan-of-Arrangement-und-Spin-Out-of-Global-Energy-Metals.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/216992--Global-Cobalt-Obtains-Final-Order-for-Plan-of-Arrangement-und-Spin-Out-of-Global-Energy-Metals.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

