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Passport Potash Inc. Announces Transfer from
TSX.V to NEX, Notice of Default

05.11.2015 | ACCESS Newswire

VANCOUVER, November 4, 2015 - Passport Potash, Inc. ("Passport" or the "Company") (PPI.V) (OTC
PINK: PPRTF) is pleased to announce a shareholder update and comments from the CEO.

David Salisbury, Chairman and CEO offers the following update and comments:

"On July 8, 2015, TSX Venture Exchange suspended trading in the Company's securities as a result of a
Cease Trade Order (CTO) issued by the British Columba Securities Commission. As a result of the
Company's inability to correct in a timely manner the deficiencies that resulted in the CTO, the Exchange has
transferred the securities of the company to NEX effective October 9, 2015."

"The Board has considered carefully the Company's being listed on the NEX and believes this transfer listing
holds some short-term advantages as the Company works through the steps necessary to overcome very
challenging market conditions."

"On October 30, 2015, a consolidated group of Convertible Debenture holders filed notice that Passport
Potash Inc. is in default of Convertible Debenture terms, including the failure to make interest payments due
in February 2015 and other reporting deficiencies. Passport Potash has until November 29, 2015 to cure the
default before the claimants exercise right under the terms of the Convertible Debenture to take control of
the Passport Potash assets."

"Further the Board of Directors announces the resignation of two directors, John Eckersley as an officer and
director and Frank Högel, Director. Their service and contribution to the project are greatly appreciated. The
board has not yet replaced these directors."

"The financing of the Project has been and continues to be the number one priority for Passport. I have been
involved in continuing discussions with a private group that hold interests in several agricultural projects who
have shown a continuing interest in Passport. We are now at a critical juncture and I will press my
discussions with this group to pursue potential investment sufficient to cure the default. We continue diligent
efforts in searching for other funding sources. There is however, no certainty that these effort will be
successful."

"We still believe that there is an opportunity for good projects, with talented management and excellent
fundamentals, to meet the inevitable rising global demand for potash. We believe that Passport's Holbrook
Basin potash project is uniquely positioned to benefit from current conditions for a number of reasons,
including:

1. It is one of the shallowest potash deposits in North America and in the world;

2. It is located in a politically stable environment;

3. It is located in one of the most mining friendly jurisdictions in the world;

4. Infrastructure is in place:
a. National and International shipping is available via BNSF railway which has available capacity;
b. US Interstate 40 gives access to the US Interstate system;
c. Water is on site;
d. 995 MW Power Plant located 25 miles from the project site;
e. There is a readily available workforce in the area.

"We are hopeful that, even in the current environment, we will be able to find savvy investors to provide
funding for this excellent project."

About the Holbrook Potash Project

Passport Potash Inc. is a publicly traded corporation engaged in the exploration and development of

/profil/281--ACCESS-Newswire
/aktien/1852--Passport-Potash-Inc


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

20.11.2025 Seite 2/3

advanced potash properties with its major focus on a previously explored potash property in Arizona.
Passport has acquired a strategic position in the Holbrook Basin.

On behalf of the Board of Directors PASSPORT POTASH INC.

David Salisbury
CEO

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Contact:

United States
Passport Potash Inc.
David Salisbury
435-881-7690
david_salisbury@comcast.net

Canada
Passport Potash Inc.
Clive Mostert
780-920-5044
cmostert@passportpotash.com
www.passportpotash.com

Safe Harbor Statement

THIS NEWS RELEASE CONTAINS "FORWARD-LOOKING STATEMENTS". STATEMENTS IN THIS
NEWS RELEASE THAT ARE NOT PURELY HISTORICAL ARE FORWARD-LOOKING STATEMENTS AND
INCLUDE ANY STATEMENTS REGARDING BELIEFS, PLANS, EXPECTATIONS OR INTENTIONS
REGARDING THE FUTURE.

EXCEPT FOR THE HISTORICAL INFORMATION PRESENTED HEREIN, MATTERS DISCUSSED IN THIS
NEWS RELEASE CONTAIN FORWARD-LOOKING STATEMENTS THAT ARE SUBJECT TO CERTAIN
RISKS AND UNCERTAINTIES THAT COULD CAUSE ACTUAL RESULTS TO DIFFER MATERIALLY
FROM ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS EXPRESSED OR IMPLIED BY
SUCH STATEMENTS. STATEMENTS THAT ARE NOT HISTORICAL FACTS, INCLUDING STATEMENTS
THAT ARE PRECEDED BY, FOLLOWED BY, OR THAT INCLUDE SUCH WORDS AS "ESTIMATE,"
"ANTICIPATE," "BELIEVE," "PLAN" OR "EXPECT," OR SIMILAR STATEMENTS ARE
FORWARD-LOOKING STATEMENTS. RISKS AND UNCERTAINTIES FOR THE COMPANY INCLUDE,
BUT ARE NOT LIMITED TO, THE RISKS ASSOCIATED WITH MINERAL EXPLORATION AND FUNDING
AS WELL AS THE RISKS SHOWN IN THE COMPANY'S MOST RECENT ANNUAL AND QUARTERLY
REPORTS ON FORM 10-K OR FORM 10-Q AND FROM TIME-TO-TIME IN OTHER PUBLICLY
AVAILABLE INFORMATION REGARDING THE COMPANY. OTHER RISKS INCLUDE RISKS
ASSOCIATED WITH THE REGULATORY APPROVAL PROCESS, COMPETITIVE COMPANIES, FUTURE
CAPITAL REQUIREMENTS AND THE COMPANY'S ABILITY AND LEVEL OF SUPPORT FOR ITS
EXPLORATION AND DEVELOPMENT ACTIVITIES. THERE CAN BE NO ASSURANCE THAT THE
COMPANY'S EXPLORATION EFFORTS WILL SUCCEED AND THE COMPANY WILL ULTIMATELY
ACHIEVE COMMERCIAL SUCCESS. THESE FORWARD-LOOKING STATEMENTS ARE MADE AS OF
THE DATE OF THIS NEWS RELEASE, AND THE COMPANY ASSUMES NO OBLIGATION TO UPDATE
THE FORWARD-LOOKING STATEMENTS, OR TO UPDATE THE REASONS WHY ACTUAL RESULTS
COULD DIFFER FROM THOSE PROJECTED IN THE FORWARD-LOOKING STATEMENTS. ALTHOUGH
THE COMPANY BELIEVES THAT THE BELIEFS, PLANS, EXPECTATIONS AND INTENTIONS
CONTAINED IN THIS NEWS RELEASE ARE REASONABLE, THERE CAN BE NO ASSURANCE THOSE
BELIEFS, PLANS, EXPECTATIONS OR INTENTIONS WILL PROVE TO BE ACCURATE. INVESTORS
SHOULD CONSIDER ALL OF THE INFORMATION SET FORTH HEREIN AND SHOULD ALSO REFER TO
THE RISK FACTORS DISCLOSED IN THE COMPANY'S PERIODIC REPORTS FILED FROM
TIME-TO-TIME WITH THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION.
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THIS NEWS RELEASE HAS BEEN PREPARED BY MANAGEMENT OF THE COMPANY WHO TAKES
FULL RESPONSIBILITY FOR ITS CONTENTS. NEITHER FINRA, THE SEC, NOR THE BRITISH
COLUMBIA SECURITIES COMMISSION HAS APPROVED OR DISAPPROVED OF THE CONTENTS OF
THIS NEWS RELEASE. THIS NEWS RELEASE SHALL NOT CONSTITUTE AN OFFER TO SELL OR THE
SOLICITATION OF AN OFFER TO BUY NOR SHALL THERE BE ANY SALE OF THESE SECURITIES IN
ANY JURISDICTION IN WHICH SUCH OFFER, SOLICITATION OR SALE WOULD BE UNLAWFUL PRIOR
TO REGISTRATION OR QUALIFICATION UNDER THE SECURITIES LAWS OF ANY SUCH
JURISDICTION.
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