Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Transeastern Power Trust and Mediterranean
Resources Ltd. Announce Closing

28.10.2015 | Marketwired

VANCOUVER, Oct. 28, 2015 - Transeastern Power Trust (TSX VENTURE:TEP.UN) ("Transeastern™) and
Mediterranean Resources Ltd. (NEX:MNR.H) ("Mediterranean") are pleased to announce that they have
received a final court order and have closed the plan of arrangement whereby Mediterranean was acquired
by a wholly-owned subsidiary of Transeastern (the "Transaction"). The common shares of Mediterranean will
be voluntarily de-listed from the TSX Venture Exchange (the "Exchange") in connection with the closing of
the Transaction. Trading in the common shares of Mediterranean has been halted pending the closing of the
Transaction. In addition, Mediterranean will be applying to cease to be a reporting issuer in British Columbia,
Alberta, Manitoba, and Ontario.

Transaction

Mediterranean and Transeastern entered into an arrangement agreement dated August 27, 2015

(the "Arrangement Agreement”), whereby Transeastern, through a subsidiary, acquired all of the outstanding
shares of Mediterranean from the shareholders of Mediterranean (the "Mediterranean

Shareholders"). Pursuant to the terms of the Arrangement Agreement, holders of Mediterranean Shares will
receive for each Mediterranean Share: (a) 0.247 trust units in the capital of Transeastern (each, a
"Transeastern Unit"); and (b) 0.247 transferable purchase warrants, with each whole warrant (each, a
"Transeastern Warrant") enabling the holder thereof to acquire one whole Transeastern Unit at a price of
$1.00 per Transeastern Unit for a period of 36 months commencing on the date of issuance of the
Transeastern Units, subject to certain acceleration provisions (the "Exchange Ratio"). In accordance with the
terms of the Arrangement Agreement, the Exchange Ratio was adjusted to account for Mediterranean not
meeting the minimum working capital and cash thresholds set out in the Arrangement Agreement due to
costs associated with legal actions brought by a Mediterranean minority shareholder.

The Transaction has been approved by the Mediterranean Shareholders, the Exchange and the Supreme
Court of British Columbia. As a result of the Transaction, Transeastern has issued a total of approximately
4,156,812 Transeastern Units and the same number of Transeastern Warrants.

Further Information

Further information about Transeastern and Mediterranean may be found in their respective continuous
disclosure documents filed with Canadian securities regulators under each of their profiles on SEDAR at
www.sedar.com. A copy of the arrangement agreement relating to the Transaction is available under both
Transeastern and Mediterranean's profiles on SEDAR at www.sedar.com. In addition, a detailed description
of the Transaction is included in the management information circular which was mailed to Mediterranean
shareholders in advance of the Mediterranean shareholders meeting on September 25, 2015 and is filed
under Mediterranean's profile on SEDAR at www.sedar.com.

Neither the TSX Venture Exchange nor its regulation services provider (as that term is defined in the policies
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Contact

Transeastern Power Trust
J. Colter Eadie, Chief Executive Officer and Director
40-73-637-2724

Transeastern Power Trust
Michael Murphy, Chief Financial Officer
416-625-5064

Mediterranean Resources Ltd.
Robert Abenante
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Chief Executive Officer
604-669-3397

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/214425--Transeastern-Power-Trust-and-Mediterranean-Resources-Ltd.-Announce-Closing.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

05.04.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/214425--Transeastern-Power-Trust-and-Mediterranean-Resources-Ltd.-Announce-Closing.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

