Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Penn Virginia Corporation President and CEO
Baird Whitehead Retires; Edward B. Cloues, Il,
Chairman of the Board, to Serve as Interim CEO

26.10.2015 | GlobeNewswire

RADNOR, Pa., Oct. 26, 2015 (GLOBE NEWSWIRE) -- Penn Virginia Corp. (NYSE:PVA) today announced
that Baird Whitehead, President and Chief Executive Officer, has retired as an officer of the Company. Mr.
Whitehead had previously indicated his intention to retire this year. Edward B. Cloues, Il, who has served as
the Company's Chairman of the Board since May 2011 and a director since 2001, will assume the additional
role of interim Chief Executive Officer, effective immediately. Mr. Whitehead will continue to serve as a
director of the Company.

"Over the past several years, as a team we succeeded in transforming the Company to a virtually exclusive
Eagle Ford oil producer,” said Mr. Whitehead. "As the industry's challenges continue, | have complete
confidence that a new CEO will work with the Penn Virginia team to meet those challenges and realize the
Company's significant potential. Now is a good time to begin that transition.”

"Baird has been a strong leader as the Company has confronted a difficult environment,” said Mr. Cloues.
"His industry and Company experience and his continued role on our Board will be valuable as we plan for
the future.”

Mr. Cloues said that his initial focus will be to work with Jefferies LLC and the Company's other advisors to
restructure the Company's balance sheet and enhance its liquidity. He noted that the Company has an
excellent asset in its Eagle Ford properties and his goal is to develop a viable path forward through at least
2017.

Mr. Cloues served as the Chairman and Chief Executive Officer of K-Tron International, Inc., a NASDAQ
Global Select Market company, from 1998 until its sale in 2010. He also was the non-executive Chairman of
the general partner of PVR Partners, L.P., a New York Stock Exchange listed master limited partnership
engaged principally in the natural gas midstream business, prior to its sale in 2014. From 1979 to 1998, Mr.
Cloues was a partner in the global law firm Morgan, Lewis & Bockius LLP, specializing in mergers and
acquisitions and other major business transactions.

Penn Virginia Corp. (NYSE:PVA) is an independent oil and gas company engaged in the exploration,
development and production of oil, NGLs and natural gas in various domestic onshore regions of the United
States, with a primary focus in the Eagle Ford Shale in south Texas. For more information, please visit our
website at www.pennvirginia.com.

CONTACT:

Penn Virginia Corp.

James W. Dean, Vice President, Corporate Development
Ph: (610) 687-7531

Fax: (610) 687-3688

E-Mail: invest@pennvirginia.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/214106--Penn-Virginia-Corporation-President-and-CEO-Baird-Whitehead-Retires-Edward-B.-Cloues-II-Chairman-of-the-Boe

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

11.01.2026 Seite 1/2


/profil/276--GlobeNewswire
/aktien/441--Penn-Virginia-Corp
/aktien/441--Penn-Virginia-Corp
/aktien/441--Penn-Virginia-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/214106--Penn-Virginia-Corporation-President-and-CEO-Baird-Whitehead-Retires-Edward-B.-Cloues-II-Chairman-of-the-Board-to-Serve-as-Interim-CEO.html
/diverses/AGB.php

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Die Reproduktion, Madifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

11.01.2026 Seite 2/2


/diverses/AGB.php
/diverses/datenschutz.php

