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Abitibi Royalties Inc. Announces Intention to
Conduct a Normal Course Issuer Bid

22.09.2015 | ABN Newswire

Quebec, Canada (ABN Newswire) - Abitibi Royalties Inc. (CVE:RZZ) ("Abitibi Royalties" or the "Company")
announces that it intends to make a normal course issuer bid (a "NCIB") to purchase through the facilities of
the TSX Venture Exchange (the "TSX-V") up to 546,300 issued common shares of Abitibi Royalties (the
"Common Shares") (representing 5% of the total issued and outstanding Common Shares as of September
21, 2015) over a period of twelve months commencing after receipt of TSX-V acceptance.

"Reducing our share total from the already limited 10.9 million shares has been one of our stated objectives.
We believe share buybacks present the best use of shareholders capital when the trading price of a
company's shares, conservatively calculated, is significantly below management's estimated after tax net
present value. The objective is to pay $1 for $2 worth of assets in order to benefit the owners of the
Company over the long term. | believe it's better to buy more of an asset you know at a discount than paying
a large premium for someone else's company,” stated lan Ball, President and CEO.

The NCIB was approved by the Company's board of directors; however, it is subject to acceptance by the
TSX-V and, if accepted, will be made in accordance with the applicable rules and policies of the TSX-V and
applicable Canadian securities laws. Under the NCIB, Common Shares may be repurchased in open market
transactions on the TSX-V or by such other means as may be permitted by the TSX-V and under applicable
Canadian securities laws. The price paid by Abitibi Royalties will be based on the market price at the time of
purchase and not higher than the last independent trade of a board lot (board lot = 100 shares).

In accordance with TSX-V policy, purchases by Abitibi Royalties under the NCIB are limited, when
aggregated with the total of all other purchases in the preceding 30 days, to a maximum of 2% of the
Company's issued and outstanding shares at the time the purchases are made.

Common Shares that are purchased under the NCIB will be cancelled.
TD Securities Inc. will be conducting the NCIB on behalf of the Company.

The actual number of Common Shares which may be purchased and the timing of such purchases will be
determined by the Company. Decisions regarding purchases will be based on market conditions, share price,
best use of available cash, and other factors including other options to expand our portfolio of assets.

About Abitibi Royalties Inc.:

Abitibi Royalties Inc. (CVE:RZZ) holds a 3% NSR on the Odyssey North discovery, Jeffrey Zone and the
eastern portion of the Barnat Extension and a 2% NSR on portions of the Gouldie and Charlie zones all at
the Canadian Malartic mine near Val-d'Or, Quebec. In addition, the Company holds 100% title to the Luc
Bourdon and Bourdon West Prospects in the McFaulds Lake ("Ring of Fire") area, Ontario. The Company
owns 3,549,695 shares of Yamana Gold Inc. and 459,197 shares of Agnico Eagle Mines Ltd..

Contact:

lan J. Ball President & CEO

T: +1-416-346-4680

E: ian.ball@abitibiroyalties.com
Twitter: @lan_James_Ball

Abitibi Royalties Inc.

T: +1-819-824-2808

F: +1-819-824-3379

E: info@abitibiroyaties.com
www.abitibiroyalties.com
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