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Santa Barbara Resources Limited - Shareholder
Meeting Results

05.09.2015 | ESCwire

Santa Barbara Resources Limited (NEX: SBL.H - “Santa Barbara” or the “Company”) reports that at the
Company’s Annual General and Special Meeting of Shareholders held Friday, September 4, 2015, in
Vancouver, shareholders voted a minimum of 95% to a maximum of 100% in favour of all resolutions brought
before them to:

1. Elect management’s director nominees: Christoph Lassl, Robert Boaz and Rod McKeen;
2. Appoint Davidson & Company LLP as the Company’s auditors for the 2015 fiscal year;
3. Renew the Company’s stock option plan; and

4. Authorize the Board to distribute the property of the Company to shareholders and to subsequently
dissolve the Company

A total of 5,225,781 common shares were voted, representing 20.47% of the outstanding shares.

As announced on November 19, 2014, the Company granted an option (“ERCED Option”) to purchase all of
the shares of the Company’s wholly owned subsidiary, Santa Barbara Resources Peru S.A.C., the holder of
the Sancos and Surapata gold projects in Peru to ERCED S.A.C., (‘ERCED?”) a privately owned Peruvian
mineral exploration and mining company.

The Company has previously received both shareholder and regulatory approval of the ERCED Option. Final
completion of the sale was pending final clearance from Peruvian tax authorities. On September 2, 2015, the
Company received final clearance from the Peruvian tax authorities and has requested that ERCED now pay
the Company the balance owed.

The Company must pay or make provision for all of its liabilities prior to dissolution, and in this connection
the Board is now identifying and assessing all of the Company’s liabilities to determine the amount of net
cash that will be available to be distributed to the shareholders prior to dissolution of the Company.

Following completion of the ERCED transaction, the Company’s only non-cash asset is now a 2% net
smelter return royalty (“NSR”) it holds on the La Encrucijada and Cascabel projects located in Ecuador
subject to the purchaser’s right to buy 1% of the NSR for US$1,000,000 within three months after completion
of a feasibility study and the right to buy the remaining 1% of the NSR for US$3,000,000 within three months
after the purchaser makes a production decision to mine the project. The NSR was retained when the
Company sold its wholly owned Ecuadorian subsidiary on March 22, 2011 to Cornerstone Capital Resources
Ltd. Since then, SolGold plc has reportedly earned an 85% interest in these projects and is actively drilling
the Cascabel project with good results. The Company will make arrangements that if the Company has not
sold the NSR prior to completing the distribution of the property of the Company, the NSR will be held in trust
for the benefit of shareholders. If anything is ever realized from the NSR, the trustee will endeavour to
distribute the proceeds of the NSR pro-rata to the same shareholders who will receive the dissolution
proceeds.

ON BEHALF OF THE BOARD

“Christoph Lassl”
Christoph Lassl, President and Chief Executive Officer

Please visit the Company’s web site: www.sbr-Itd.com . For further information, please contact Christoph
Lassl, President and Chief Executive Officer. Telephone: 604-536-2711 or email: christoph@sbr-Itd.com .

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
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policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

This news release contains certain statements that may be deemed “forward-looking” statements. Forward
looking statements are statements that are not historical facts and are generally, but not always, identified by
the words “expects”, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential” and similar
expressions, or that events or conditions “will”, “would”, “may”, “could” or “should” occur and include, without
limitation, statements regarding the Company'’s plans with respect to selling its assets and obtaining the
proceeds therefrom. Although Santa Barbara believes the expectations expressed in such forward-looking
statements are based on reasonable assumptions, such statements are not guarantees of future
performance and actual results may differ materially from those in forward looking statements due to factors
such as uncertainties in obtaining required approvals or in completing a transaction in difficult market
conditions. Forward looking statements are based on the beliefs, estimates and opinions of the Company’s
management on the date the statements are made. Except as required by law, the Company undertakes no
obligation to update these forward-looking statements in the event that management’s beliefs, estimates or

opinions, or other factors, should change.

Source: Santa Barbara Resources Limited (TSX Venture:SBL.H, NEX:SBL.H)
Maximum News Dissemination by FSCwire. http://www.fscwire.com

Copyright © 2015 Filing Services Canada Inc.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/210396--Santa-Barbara-Resources-Limited---Shareholder-Meeting-Results.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

20.02.2026 Seite 2/2


/aktien/2524--Santa-Barbara-Resources-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/210396--Santa-Barbara-Resources-Limited---Shareholder-Meeting-Results.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

