
THUNDER BAY, ON--(Marketwired - August 31, 2015) - Zenyatta Ventures Ltd. ("Zenyatta" or "Company") (TSX VENTURE:
ZEN) (OTCQX: ZENYF) announces the grant of 950,000 options to management, directors and advisors, at an exercise price of
$1.43 per share for a period of 5 years.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release. This news release may contain forward looking
information and Zenyatta cautions readers that forward looking information is based on certain assumptions and risk factors that
could cause actual results to differ materially from the expectations of Zenyatta included in this news release. This news release
includes certain "forward-looking statements", which often, but not always, can be identified by the use of words such as
"believes", "anticipates", "expects", "estimates", "may", "could", "would", "will", or "plan". These statements are based on
information currently available to Zenyatta and Zenyatta provides no assurance that actual results will meet management's
expectations. Forward-looking statements include estimates and statements with respect to Zenyatta's future plans, objectives
or goals, to the effect that Zenyatta or management expects a stated condition or result to occur, including the expected timing
for release of sample analyses and a preliminary economic assessment, the expected uses for graphite in the future, and the
future uses of the graphite from Zenyatta's Albany deposit. Since forward-looking statements are based on assumptions and
address future events and conditions, by their very nature they involve inherent risks and uncertainties. Actual results relating to,
among other things, results of exploration, metallurgical processing, project development, reclamation and capital costs of
Zenyatta's mineral properties, and Zenyatta's financial condition and prospects, could differ materially from those currently
anticipated in such statements for many reasons such as: changes in general economic conditions and conditions in the
financial markets; changes in demand and prices for minerals; litigation, legislative, environmental and other judicial, regulatory,
political and competitive developments; technological and operational difficulties encountered in connection with Zenyatta's
activities; and other matters discussed in this news release and in filings made with securities regulators. This list is not
exhaustive of the factors that may affect any of Zenyatta's forward-looking statements. These and other factors should be
considered carefully and readers should not place undue reliance on Zenyatta's forward-looking statements. Zenyatta does not
undertake to update any forward-looking statement that may be made from time to time by Zenyatta or on its behalf, except in
accordance with applicable securities laws.
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