SYDNEY, AUSTRALIA--(Marketwired - Jul 2, 2015) - Intrepid Mines Ltd. (ASX:IAU) ("Intrepid or" the "Company") advises that
Mr Richard Baumfield has been appointed to the Company's Board, with effect from 1 July 2015, having been nominated to this
position by Mr Lloyd Miller, a holder of approximately 15% of the Company's securities. Mr Baumfield has undertaken to step
down from his board position should Mr Miller's shareholding fall below 10%.

Mr Baumfield is currently an adjunct assistant professor of law at Bond University, having previously practised for ten years as a
partner at New York law firm Andrews Kurth LLP. He is a strategic investment specialist, who brings with him experience in
investment and corporate governance advisory.

Mr Baumfield's appointment is the first step in a board renewal process which the Company is undertaking. The current board
composition is under review, both for size and the mix of skills and experience contributed by existing directors. Further changes
will be announced in the fourth quarter of 2015, following an internal review. In the interim, Mr Baumfield's appointment has not
increased the total pool of directors' remuneration payable, as all existing directors have agreed to take a 15% reduction in their
remuneration. Mr Baumfield will receive an annual fee of $72,250 plus statutory superannuation.
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