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Canaccord Issues Updated Research Report on
IMX Resources Limited

08.05.2015 | FSCwire

West Perth WA (FSCwire) - IMX Resources Limited (ASX: IXR, TSX: IXR, IXR.WT) is pleased to announce
that Canaccord Genuity (Australia) Limited has released an updated research report on IMX.

To access the report, please visit our website at www.imxresources.com.au under Investors — Research

Reports.

PHIL HOSKINS
Chief Executive Officer

For further information, please contact:

IMX Resources Limited
Phil Hoskins — Chief Executive Officer
Tel: +61 8 9388 7877

Stuart McKenzie — General Manager Commercial and Company Secretary
Tel: +61 8 9388 7877

Media

Nicholas Read/Paul Armstrong — Read Corporate
Telephone: +61 8 9388 1474

E: info@readcorporate.com.au

About IMX Resources Limited

IMX Resources Limited is an Australian-based exploration company, listed on the Australian Securities
Exchange and Toronto Stock Exchange (‘TSX’), with projects located in Tanzania, east Africa.

In Tanzania, IMX controls (85%) the Nachingwea Property in south-eastern Tanzania. The Nachingwea
Property covers an area of 5,800 km2 and lies in the world-class Mozambique Belt which is prospective for
graphite, nickel, gold and copper mineralization. The Company’s Chilalo Graphite Project, Kishugu Gold
Prospect and Ntaka Hill Nickel Project are located on the Nachingwea Property.

At Chilalo, IMX's high-grade graphite deposit, Shimba, contains an Inferred Mineral Resource of 7.4 million
tonnes grading 10.7% Total Graphitic Carbon (TGC), for 792,000 tonnes of contained graphite (using a
cut-off grade of 5% TGC) (ASX announcement 7 April 2015). The Shimba deposit also exhibits excellent
metallurgical characteristics, capable of producing a coarse flake, high-grade concentrate with excellent
recoveries (ASX announcement 30 March 2015). IMX continues to fast track development work on its Chilalo
Graphite Project.

IMX has entered into a Memorandum of Understanding with China-Base Ningbo Foreign Trade Co. Ltd.
(‘China-Base Ningbo’) for the sale of Chilalo graphite concentrate. The MOU contemplates a binding offtake
agreement for the supply of at least 25,000 tonnes of Chilalo graphite concentrate per year for five years.
China-Base Ningbo is one of China’s Top 500 Companies, Top 100 Trading Enterprises, and Top 10 Private
Trading Enterprises.

Since announcing the Mineral Resource estimate on 7 April 2015 and exploration results on 30 March 2015,
IMX confirms that it is not aware of any new information or data that materially affects the information
included in those announcements and that all material assumptions and technical parameters underpinning
the Mineral Resource estimate in that announcement continue to apply and have not materially changed.
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IMX is also carrying out gold exploration at its Kishugu and Naujombo gold targets as well as conducting
exploration elsewhere on the large, underexplored Nachingwea Property.

IMX has entered into a Project Acquisition Agreement (the ‘Agreement’) with Loricatus Resource
Investments, an investment vehicle on behalf of Mauritius-based mining private equity fund, Fig Tree
Resources Fund Il (‘Fig Tree’), for a joint venture covering its Ntaka Hill Nickel Project.

Under the Agreement, Fig Tree will acquire a 70.65% stake in Ntaka Hill from the IMX-managed Nachingwea
JV between IMX (85%, MMG Limited 15%) for consideration of US$6 million in cash, of which US$2 million
is paid upon receipt of key regulatory approvals and US$4 million is paid upon successful completion by Fig
Tree of additional geotechnical studies.

Fig Tree will have the right to maintain its 70.65% interest in Ntaka Hill upon sole funding all work to
completion of a Definitive Feasibility Study within 5 years. If Fig Tree does not complete the study, its interest
in Ntaka Hill will reduce to 50%. Should the geotechnical studies be unsuccessful, Fig Tree will then hold a
30% interest in the joint venture. The geotechnical studies are expected to be completed by August 2015.

Visit: www.imxresources.com.au

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/200148--Canaccord-Issues-Updated-Research-Report-on-IMX-Resources-Limited.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

09.05.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/200148--Canaccord-Issues-Updated-Research-Report-on-IMX-Resources-Limited.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

