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Legend Announces Joint Venture on
Pitiangoma Est Property in Mali

06.05.2015 | Marketwired

VANCOUVER, May 6, 2015 - Legend Gold Corp. (the "Company" or "Legend") (TSX VENTURE:LGN) is
pleased to announce that it has entered into agreements (the "Agreements") with Resolute Mining Ltd.
("Resolute") (ASX:RSG) to form a joint venture company ("JVCo") for the Pitiangoma Est Property in
southern Mali and to grant Resolute an option to earn an interest in JVCo.

Under the Agreements, Resolute has the right to earn a 70% interest in JVCo by spending US$3 million over
four years, of which US$500,000 is a required, and not optional, expenditure.

Legend will not be required to fund its 30% share of any expenditures by JVCo until Resolute earns its 70%
interest in JVCo and has delivered a feasibility study. At that time, all further expenditures will be funded in
proportion to their respective interests. If either party elects to or fails to fund its pro rata share of
expenditures, its interest in JVCo will be diluted and if that interest is reduced to a 10% interest, it will be
converted into a 2% net smelter royalty on production from the Property.

Pitiagoma Est

The Pitiangoma Est property is an early stage gold project covering approximately 106 square kilometres
immediately south of Resolute's Finkolo-Tabakaroni property. It straddles part of the Syama Fault structure
which hosts the Syama Mine and satellite orebodies including the Tabakoroni deposit.

Qualified Person

Dr. Demetrius Pohl, PhD., Certified Professional Geoscientist (CPG), Legend's V.P. of Exploration, is the
Company's Qualified Person for the purposes of National Instrument 43-101 Standards of Disclosures for
Mineral Projects of the Canadian Securities Administrators, and has approved the written disclosure of the
technical information contained in this news release.

About Legend

Legend is a Canadian mineral exploration and development company focused on gold exploration in West
Africa. Legend's flagship projects include the Diba, Lakanfla, and Mougnina projects and the Randgold JV.
Further information is available at the Company's website www.legendgold.com.

This press release has been prepared by Legend Gold Corp. Neither the TSX Venture Exchange nor its
Regulation Service Provider (as that term is defined in policies of the TSX Venture Exchange) accepts
responsibility for the adequacy or accuracy of this release.

Statements contained in this news release that are not historical facts are "forward-looking information" or
"forward-looking statements" (collectively, "Forward-Looking Information") within the meaning of applicable
Canadian securities legislation and the United States Private Securities Litigation Reform Act of 1995.
Forward-Looking Information includes, but is not limited to, disclosure regarding possible events, conditions
or financial performance that is based on assumptions about future economic conditions and courses of
action; the timing and costs of future exploration activities on the Company's properties; success of
exploration activities; permitting time lines and requirements; time lines for technical reports; planned
exploration and development of properties and the results thereof; and planned expenditures and budgets
and the execution thereof. In certain cases, Forward-Looking Information can be identified by the use of
words and phrases such as "plans", "expects" or "does not expect”, "is expected", "budget”, "scheduled",
"suggest", "optimize", "estimates", "forecasts", "intends", "anticipates", "potential" or "does not anticipate",
"believes", "anomalous" or variations of such words and phrases or statements that certain actions, events or
results "may", "could", "would", "might" or "will be taken", "occur" or "be achieved". In making the
forward-looking statements in this news release, the Company has applied several material assumptions,

including, but not limited to, that the current exploration and other objectives concerning its mineral projects
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can be achieved and that its other corporate activities will proceed as expected; that the current price and
demand for gold will be sustained or will improve; that general business and economic conditions will not
change in a materially adverse manner; the continuity of the price of gold and other metals, economic and
political conditions and operations. Forward-Looking Information involves known and unknown risks,
uncertainties and other factors which may cause the actual results, performance or achievements of the
Company to be materially different from any future results, performance or achievements expressed or
implied by the Forward-Looking Information.

Such risks and other factors include, among others, risks related to the availability of financing on
commercially reasonable terms and the expected use of proceeds; operations and contractual obligations;
changes in exploration programs based upon results of exploration; future prices of metals; availability of
third party contractors; availability of equipment; failure of equipment to operate as anticipated; accidents,
effects of weather and other natural phenomena and other risks associated with the mineral exploration
industry; environmental risks; certainty of mineral licenses; community and governmental relations; delays in
obtaining governmental approvals or financing; fluctuations in mineral prices; the nature of mineral
exploration and mining and the uncertain commercial viability of certain mineral deposits; the Company's
lack of operating revenues; governmental regulations and the ability to obtain necessary licenses and
permits; changes in environmental laws and regulations and changes in the application of standards
pursuant to existing laws and regulations which may increase costs of doing business and restrict
operations; risks related to dependence on key personnel; and estimates used in financial statements
proving to be incorrect; as well as those factors discussed in the Company's public disclosure record.
Although the Company has attempted to identify important factors that could affect the Company and may
cause actual actions, events or results to differ materially from those described in Forward-Looking
Information, there may be other factors that cause actions, events or results not to be as anticipated,
estimated or intended. There can be no assurance that Forward-Looking Information will prove to be
accurate, as actual results and future events could differ materially from those anticipated in such
statements. Accordingly, readers should not place undue reliance on Forward-Looking Information. Except
as required by law, the Company does not assume any obligation to release publicly any revisions to
Forward-Looking Information contained in this news release to reflect events or circumstances after the date
hereof or to reflect the occurrence of unanticipated events.

Contact

Legend Gold Corp.

Michael Winn, President and Chief Executive Officer
(604) 696 9396

info@legendgold.com

www.legendgold.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/199513--Legend-Announces-Joint-Venture-on-Pitiangoma-Est-Property-in-Mali.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

13.11.2025 Seite 2/2


/aktien/1503--Legend-Gold-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/199513--Legend-Announces-Joint-Venture-on-Pitiangoma-Est-Property-in-Mali.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

