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First Quantum Minerals Announces Agreement
on Changes to Net Debt to EBITDA Covenant

19.03.2015 | Marketwired

VANCOUVER, BRITISH COLUMBIA--(Marketwired - Mar 19, 2015) - First Quantum Minerals Ltd. ("First
Quantum" or the "Company") (TSX:FM)(LSE:FQM) today announced that the required threshold of syndicate
banks have agreed to the changes requested by the Company to the Net Debt to EBITDA covenant under its
$3.0 billion Facility and the $350.0 million Kansanshi facility.

As noted previously, changes to this covenant were requested due to the adverse impacts that the new
Zambian tax and royalty regime and the recent significant fall in commodity prices were expected to have on
the Company's reported EBITDA.

The Company remains compliant with all finance covenants under the Facility Agreement and expects to
remain compliant at the next covenant test date of March 31, 2015.

For further information visit our website at www.first-quantum.com

Cautionary statement on forward-looking information

Certain statements and information herein, including all statements that are not historical facts, contain
forward-looking statements and forward-looking information within the meaning of applicable securities laws.
These forward-looking statements are principally included in the Development activities section and are also
disclosed in other sections of the document. The forward looking statements include estimates, forecasts
and statements as to the Company's expectations of production and sales volumes, expected timing of
completion of project development at Kansanshi, Sentinel, Enterprise and Cobre Panama, the impact of ore
grades on future production, the potential of production disruptions, capital expenditure and mine production
costs, the outcome of mine permitting, the outcome of legal proceedings which involve the Company,
information with respect to the future price of copper, gold, cobalt, nickel, zinc, pyrite, PGE, and sulphuric
acid, estimated mineral reserves and mineral resources, First Quantum's exploration and development
program, estimated future expenses, exploration and development capital requirements, the Company's
hedging policy, and goals and strategies. Often, but not always, forward-looking statements or information
can be identified by the use of words such as "plans", "expects" or "does not expect", "is expected", "budget",
"scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not anticipate" or "believes" or
variations of such words and phrases or statements that certain actions, events or results "may", "could",
"would", "might" or "will" be taken, occur or be achieved.

With respect to forward-looking statements and information contained herein, the Company has made
numerous assumptions including among other things, assumptions about the price of copper, gold, nickel,
zinc, pyrite, PGE, cobalt and sulphuric acid, anticipated costs and expenditures and the ability to achieve the
Company's goals. The Company has also made certain assumptions with respect to securing amendments
to its Financing Agreements. If these amendments are not effected and the Company breaches a covenant
in its Financing Agreements, this would be an event of default which, if un-addressed, would entitle the
lenders to make the related borrowings immediately due and payable and if made immediately due and
payable all other borrowings would also be due and payable. Although management believes that the
assumptions made and the expectations represented by such statements or information are reasonable,
there can be no assurance that a forward-looking statement or information herein will prove to be accurate.
Forward-looking statements and information by their nature are based on assumptions and involve known
and unknown risks, uncertainties and other factors which may cause the actual results, performance or
achievements, or industry results, to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements or information. These factors
include, but are not limited to, future production volumes and costs, costs for inputs such as oil, power and
sulphur, political stability in Zambia, Peru, Mauritania, Finland, Spain, Turkey, Panama, Argentina and
Australia, adverse weather conditions in Zambia, Finland, Spain, Turkey and Mauritania, labour disruptions,
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mechanical failures, water supply, procurement and delivery of parts and supplies to the operations, and the
production of off-spec material.

See the Company's Annual Information Form for additional information on risks, uncertainties and other
factors relating to the forward-looking statements and information. Although the Company has attempted to
identify factors that would cause actual actions, events or results to differ materially from those disclosed in
the forward-looking statements or information, there may be other factors that cause actual results,
performances, achievements or events not to be anticipated, estimated or intended. Also, many of these
factors are beyond First Quantum's control. Accordingly, readers should not place undue reliance on
forward-looking statements or information. The Company undertakes no obligation to reissue or update
forward-looking statements or information as a result of new information or events after the date hereof
except as may be required by law. All forward-looking statements and information made herein are qualified
by this cautionary statement.

Contact

First Quantum Minerals Ltd.
North American contact: Sharon Loung
Director, Investor Relations
(647) 346-3934 or Toll Free: 1 (888) 688-6577
(604) 688-3818
sharon.loung@fqml.com
First Quantum Minerals Ltd.
United Kingdom contact: Clive Newall
President
+44 140 327 3484
+44 140 327 3494
clive.newall@fqml.com
www.first-quantum.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/194958--First-Quantum-Minerals-Announces-Agreement-on-Changes-to-Net-Debt-to-EBITDA-Covenant.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/281--First-Quantum-Minerals-Ltd
/aktien/281--First-Quantum-Minerals-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/194958--First-Quantum-Minerals-Announces-Agreement-on-Changes-to-Net-Debt-to-EBITDA-Covenant.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

