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New Carolin Extends Debentures on Revised
Terms, Settles Interest by Shares for Debt

11.02.2015 | The Newswire

White Rock, B.C. / TheNewswire / February 11, 2015 / New Carolin Gold Corp. (the "Company" or "New
Carolin") (TSXV: LAD) announces that the Company has entered into extension agreements to the
Convertible Debentures that matured on July 31, 2014 and on September 27, 2013 with further amended
terms to those previously announced on August 27, 2014, and that outstanding interest on each of the
Convertible Debentures as at December 31, 2014 will be settled by shares-for-debt transactions.

As reported August 27, 2014, the Company has the following Convertible Debentures outstanding:

1.Multiple Non-Transferable Unsecured Convertible Debentures (the "2012 Term Loans") in the total
principal amount of $415,000 that matured on July 31, 2014, on which no principal has been repaid.

2.A Non-Transferable Secured Convertible Debenture (the "2011 Term Loan") in the principal amount
of $200,000 that matured on September 27, 2013. Principal in the amount of $63,000 has been paid,
leaving an unpaid balance of $137,000 outstanding.

The agreements to amend both Convertible Debentures include the following terms:

--An issue date of January 1, 2015, with a Maturity date of December 31, 2016, being an extension of a
minimum 24 months from the original maturity dates

--13% interest payable semi-annually

--Holders can convert the Convertible Debenture into units (the "Unit") at a conversion price of $0.05
per Unit until December 31, 2015 and $0.10 per Unit thereafter until Maturity. Each Unit will consist of
one common share and one common share purchase warrant (the "Warrant"), each Warrant
exercisable to acquire one additional common share of the Company at a price of $0.05 per common
share until Maturity

--Security has now been granted to holders of the 2012 Term Loans by way of a General Security
Agreement ("GSA") against all of the Company's present and after acquired personal property, which
GSA will rank in second position to that of the 2011 Term Loan holder.

Shares-for-Debt Transactions

In addition, the Company has made application to pay the interest accrued to December 31, 2014 on both
the 2011 and 2012 Term Loans by way of the issuance of common shares of the Company in
shares-for-debt transactions. Accrued interest totaling $81,849 will be settled with the various Holders by
way of the issuance of 1,636,976 common shares of the Company at a deemed price of $0.05 per common
share.

Securities issued pursuant to the Convertible Debentures and to the shares-for-debt transactions will be
subject to a four month plus one day hold period from their date of issue.

About New Carolin Gold Corp.

New Carolin Gold is a Canadian-based junior company focused on the exploration, evaluation and
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development of our strategic 144 sq. kms of contiguous mineral claims, collectively known as the Ladner
Gold Project. The project is located near Hope, BC, in the prospective and under-explored Coquihalla Gold
Belt, which is host to several historic small gold producers including the Carolin Mine, Emancipation Mine,
Pipestem Mine and numerous gold prospects.

For additional information, please visit the Company's website at www.newcarolingold.com.

ON BEHALF OF THE BOARD OF DIRECTORS

"Robert L. Thast"

President & Chief Executive Officer

Phone: 778.294.1411

Cell: 604.220.5031

E-mail: ceo@newcarolingold.com

Web site: www.newcarolingold.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or the accuracy of this press
release. We seek Safe Harbor.

Caution concerning forward-looking information

This news release may contain forward-looking statements that are based on the Company's expectations,
estimates and projections regarding its business and the economic environment in which it operates. These
statements are not guarantees of future performance and involve risks and uncertainties that are difficult to
control or predict. Therefore, actual outcomes and results may differ materially from those expressed in
these forward-looking statements and readers should not place undue reliance on such statements.
Statements speak only as of the date on which they are made, and the Company undertakes no obligation to
update them publicly to reflect new information or the occurrence of future events or circumstances, unless
otherwise required to do so by law.

Copyright (¢) 2015 TheNewswire - All rights reserved.
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