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Stans Energy Commences Ontario Court Action
to Enforce $118 Million International Arbitration
Award

28.01.2015 | FSCwire
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Toronto, Ontario (FSCwire) - Stans Energy Corp. (TSX-V: HRE, OTCQX: HREEF), (&#8220;Stans&#8221;
or the &#8220;Company&#8221;) is pleased to report that its attorneys, Bennett Jones, have served and
filed the Company&#8217;s application record in support of its application for an order of the Ontario
Superior Court of Justice (the &#8220;Court&#8221;) recognizing and enforcing the US$ 118,000,000 Award
of the Moscow Chamber of Commerce & Industry (the &#8220;MCCI&#8221;) dated June 30, 2014,
pursuant to the International Commercial Arbitration Act.

An appearance in court will be scheduled for next week, depending on the courts availability to schedule a
hearing and timetable application.  Stans expects a hearing to date to be in Q2 2015 and will provide an
update once that date is set.

In October 2014, the Court ordered the freezing of 47 million shares in Centerra Gold Inc. held by
Kyrgyzaltyn JSC (&#8220;KJSC&#8221;) until the disposition of Stans' application for enforcement of the
MCCI award. Though KJSC has been granted leave to appeal the injunction, the shares remain frozen
pending the disposition of the appeal.  No date has yet been for this appeal.

&#8220;We would like to congratulate our legal teams, notably Bennett Jones, on their preparations for the
enforcement of the Company&#8217;s US$118,000,000 award.  It is reassuring to the all stakeholders that
the application to the Ontario Court of Justice has now been filed, and the enforcement process has begun. 
Throughout this process the Kyrgyz government has continued its intractable position towards the
Company&#8217;s interests and the interests of its citizens.  We are now seeking the full amount of
damages and continue to plan for the Company&#8217;s development in more friendly jurisdictions,&#8221;
states Rodney Irwin, Interim President and CEO.
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FORWARD LOOKING STATEMENTS: This document includes forward-looking statements as well as
historical information. Forward-looking statements include, but are not limited to, use of proceeds from the
Offering, the completion of the Offering, the continued advancement of the company's general business
development, research development and the company's development of mineral exploration projects. When
used in this press release, the words &#8220;will&#8221;, &#8220;shall&#8221;,  "anticipate", "believe",
"estimate", "expect", "intent", "may", "project", "plan", "should" and similar expressions may identify
forward-looking statements. Although Stans Energy Corp. believes that their expectations reflected in these
forward looking statements are reasonable, such statements involve risks and uncertainties and no
assurance can be given that actual results will be consistent with these forward-looking statement. Important
factors that could cause actual results to differ from these forward-looking statements include the potential
that fluctuations in the marketplace for the sale of minerals, the inability to implement corporate strategies,
the ability to obtain financing and other risks disclosed in our filings made with Canadian Securities
Regulators.

To view this press release as a PDF file, click onto the following link:
public://news_release_pdf/StansJan282015.pdf
Source: Stans Energy Corp. (TSX Venture:HRE) www.stansenergy.com

Maximum News Dissemination by FSCwire. http://www.fscwire.com

/aktien/1645--Stans-Energy-Corp
/aktien/303--Centerra-Gold-Inc
/aktien/1645--Stans-Energy-Corp
/aktien/1645--Stans-Energy-Corp
/aktien/1645--Stans-Energy-Corp


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

22.12.2025 Seite 3/4

Copyright © 2015 Filing Services Canada Inc.



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

22.12.2025 Seite 4/4

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/190833--Stans-Energy-Commences-Ontario-Court-Action-to-Enforce-118-Million-International-Arbitration-Award.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/190833--Stans-Energy-Commences-Ontario-Court-Action-to-Enforce-118-Million-International-Arbitration-Award.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

