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Strandline Resources (ASX:STA) Western Areas
Completes Successful Magnetic Survey at
Fowlers Bay Goldbase Metal Joint Venture

22.01.2015 | ABN Newswire

Perth, Australia (ABN Newswire) - Strandline Resources Limited (ASX:STA) ("Strandline") is pleased to
advise that Western Areas Limited (ASX:WSA) ("Western Areas") has recently completed a detailed
magnetic survey over Strandline&apos;s 100% owned, 700km2 Fowlers Bay Project. This survey represents
the first stage of Western Areas&apos; earn in to Fowlers Bay, a key part of a major exploration push in the
Western Gawler region of South Australia.

Western Areas has indicated preliminary interpretation of the survey data is extremely encouraging and the
high resolution images have highlighted numerous features likely to represent large maficultramafic
intrusions, in areas of known gabbroic rocks that are being targeted by the joint venture (see Figure 2 in link
below).

The data is being further analysed to prioritise targets for a major drill program scheduled for mid-2015,
subject to access approvals.

Commenting on the magnetic survey, Strandlines&apos; Managing Director, Richard Hill, said, "This is an
exciting start to our joint venture with Western Areas and highlights the major untested potential of the
region. We look forward to ongoing exploration and, in particular, drill results throughout the 2015 campaign".

The airborne magnetic survey comprised a total of 57,477 line kilometres across the region incorporating the
Fowlers Bay Project and was designed to enhance the resolution of the existing government magnetic
dataset and form the basis of a detailed geological interpretation to be integrated with the historical drilling
database.

The upcoming drill program will be designed to characterise the basement lithology, and to provide a project
wide geochemical and geochronological dataset. Additionally, further airborne and surface geophysics will be
used in selected areas to provide information on the effectiveness of the various geophysical methods for
imaging the covered basement.

As part of the project planning, Western Areas has been closely engaging with the Yalata Group, Aboriginal
Land Council (ALT) and Far West Coast (FWC) claimants.

Background to Fowlers Bay Project and Joint Venture

The Fowlers Bay Project comprises a 700 km2 exploration licence located approximately 150km west of
Ceduna in the Western Gawler region of South Australia, close to existing infrastructure including road and
port (see Figure 1 in link below).

The tenement package covers an interpreted prospective craton margin containing deep seated structures,
with a complex and long lived structural and Proterozoic intrusive history. The area is tectonically related to
the Albany-Fraser (Nova/Bollinger) and Musgrave Orogens (Nebo/Babel and Succoth) and has the potential
to host mafic-ultramafic intrusive related deposits (such as Eagle, Voisey&apos;s Bay, and Tamarack).
These styles of deposits are typically large and multi-commodity (nickel, copper and +/-PGEs).

In late 2013, Strandline (formerly Gunson Resources Ltd.) completed a gravity survey over a rectangular
target area approximately 9km long by 3.5km wide. The results showed good correlation with a north-south
trending magnetic zone defined by an earlier aeromagnetic survey. The gravity data suggests that the
magnetic zone is comprised of mafic and possibly ultramafic rocks that may contain base metal sulphides.

In early October 2014 Strandline announced that Western Areas had agreed to earn in to the Fowlers Bay
Project as a priority target area for their Western Gawler regional exploration strategy. Under the joint
venture Western Areas will sole fund up to $1.2 million of exploration (see ASX Announcement 9 October
2014).
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Western Areas is an ASX 200 listed company and Australia&apos;s second largest nickel sulphide producer,
with high grade nickel production assets in Australia and base metals exploration projects across Australia,
Canada and Finland. Western Areas was built upon the successful discovery of two of the highest grade
nickel ore bodies in the world located at Forrestania, Western Australia. The Company has a committed
strategy to growth which includes both significant re-investment in exploration at Forrestania and also
continued regional exploration programs outside Forrestania and pre-development projects in the base
metals space in stable jurisdictions.

To view figures, please visit:
http://media.abnnewswire.net/media/en/docs/79154-ASX-STA-706987.pdf

About Strandline Resources Limited:

Strandline Resources is an Australian Stock Exchange listed company (ASX:STA) that is focused on mineral
exploration and development in Australia.

The Company was listed in May 2000. Its principal assets are:
- Tanzania Mineral Sands Project (100% interest)
- Coburn Heavy Mineral Sands Project, Western Australia (100% interest)
- Mount Gunson Copper Exploration Project, South Australia (49% interest)
- MG14 & Windabout Excised Area, South Australia (100% interest)
- Fowlers Bay Nickel Exploration Project, South Australia (100% interest)
- Tennant Creek Gold – Copper Exploration Project, Northern Territory (100% interest)
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Contact:

Strandline Resources Limited
Richard Hill, Managing Director
T: +61-8-9226-3130
F: +61-8-9485-2070
E: enquiries@strandline.com.au
WWW: www.strandline.com.au

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/190441--Strandline-Resources-ASX~STA-Western-Areas-Completes-Successful-Magnetic-Survey-at-Fowlers-Bay-Goldbase-Metal-Joint-Venture.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/190441--Strandline-Resources-ASX~STA-Western-Areas-Completes-Successful-Magnetic-Survey-at-Fowlers-Bay-Goldbase-Metal-Joint-Venture.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

