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Morro Bay Negotiates Amended Option
Agreement on Pe[[115]]oles Project in Durango,
Mexico

20.01.2015 | ESCwire
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Calgary, Alberta (FSCwire) - Morro Bay Resources Ltd. (&#8220;Morro Bay&#8221; or the &#8220;Company&#8-2
(TSX-V: MRB) announces that the terms for the option on the Pefioles Project between Morr&#8206;0 Bay and Riversi
Resources Ltd. ("Riverside") have been amended and the option exercise date extended to March 31, 2015.

John Zang, CEO of Morro Bay stated "recent drilling at Pefioles has encountered wide intervals of near surface gold ar
mineralization which may be amenable to low cost, open pit mining. The amended option agreement with Riverside is ¢
successful start to what promises to be an important year for the progression of the project. As we welcome the opporti
advance Pefoles further, the amendments to the option agreement allow Morro Bay to ensure its funds are spent in pr
up the project&#8217;s potential.&#8221;

The Amended Pefioles Option Agreement

The most significant change to the Option Agreement is the removal of the requirement for Morro Bay to pay the cash
payment of approximately $1.35 million to Riverside in order for the Company to earn a 51% interest in the Pefioles Pr
(the &#8220;Initial Option&#8221;). In addition, the Option exercise date has been extended to March 31, 2015.

Subject to fulfilling the conditions referred to below, Morro Bay has the option to acquire a 51 percent (and up to 65 per
as set out below) in the Pefioles Project. The Option exercise date is not later than March 31, 2015. The conditions for
exercise of the option are as follows:

o Morro Bay shall make a payment of $750,000 to Riverside by March 31, 2015 (payable in cash or Morro Bay sha
Morro Bay&#8217;s election provided that if the value of Morro Bay shares is less than $0.05 such payment mus
made in cash);

o Morro Bay shall incur Joint Venture Expenditures of $750,000 for each of the first three years (any amounts expe
over $750,000 will be credited toward the following years expenditure requirements);

« Riverside shall have a credit of CA$100,000 and US$1,250,000 against the first Joint Venture Expenditures incur
the Joint Venture; and

« Should the Joint Venture fail to incur Joint Venture Expenditures of at least $750,000 in each of the first three yee
Riverside will have to right to acquire 100% of Morro Bay&#8217;s Interest by returning to Morro Bay 80% of the
common shares issued by Morro Bay to Riverside.

The Amended Pefioles Option Agreement further provides that in order for Morro Bay to earn an additional 14% interes
Pefoles Project (bringing the Morro Bay interest in the Pefioles Project to 65%) (the &#8220;Additional Option&#8221;
Bay must:

+ Make a cash payment of $30,000 on or before the first anniversary date of the exercise of the initial option;

e Incur additional expenditures at the Pefioles Project of not less than $5 million, half of which are to be incurred wi
months from the date of the exercise of the Initial Option (i.e. 51%) and half of which shall be incurred within 24 n
from the date of the exercise of the Initial Option; and

« In the event the Morro Bay shares are trading over $0.05 deliver to Riverside $750,000 in cash or shares at Moro
Bay&#8217;s election, or if the Morro Bay shares have a market value of less than $0.05 pay to Riverside the sul
$750,000 in cash.

Pefioles Project

Pefioles is a historic silver mining district in the Durango Silver Belt that has had relatively little modern exploration. Pul
historical accounts indicate that Compania Minera Industrias Pefioles operated several vein-type, underground silver 1r
Pefoles from 1887 to 1908, however production records are limited and potential extensions of the mines were never
systematically explored.

The Pefioles Project consists of approximately 23,000 hectares of Riverside owned concessions that cover two of the t
underground silver mines (referred to as Jesus Maria and San Rafael), an oxide gold prospect (referred to as El Capita
numerous exploration targets.

Approximately 86 diamond drill holes totaling more than 11,550 metres have now been completed. Initial drill program:
focused on the El Capitan prospect (50 drill holes) and have traced mineralization over a strike length of more than 70C
meters. The mineralized zone ranges from 50 to 165 meters in width and has been traced down dip for approximately
meters.

During 2013 and 2014 drilling continued beyond EI Capitan with 30 holes and approximately 3,115 metres of drilling

completed in the Jesus Maria mine area. The mineralization exploited by the historic mine workings has been traced ft
than 1,000 meters along strike and several previously unrecognized, near surface mineralized zones have been identif
Further drilling could expand these zones significantly and recent drilling has now extended exploration to include the h
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mine workings at San Rafael.

Qualified Person and Quality Control/Quality Assurance

The scientific and technical data contained in this news release pertaining to the Pefioles Project was prepared under t
supervision of Carl von Einsiedel, PGeo. who is responsible for ensuring that the geologic information provided in this r
release is accurate Mr. von Einsiedel is the exploration manager for Morro Bay and acts as a &#8220;non-independen
qualified person&#8221; as defined under National Instrument 43-101 Standards of Disclosure for Mineral Projects.

About Morro Bay

Morro Bay is a junior mineral exploration company based in Calgary, Alberta, Canada, focused on the exploration for p
metals in Mexico. Morro Bay's business strategy is to build shareholder value by rapidly advancing the Pefioles Project
Mexico through the resource delineation stage.

Further Information

For further information please contact:

Morro Bay Resources Ltd.

John C. Zang

President and Chief Executive Officer
Jzang@morrobayresources.com

403 680 9264

Patrick Piette

Investor Relations
ppiette@morrobayresources.com
416 526 9911

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of ti
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Information in this news release may contain forward looking information. Statements containing forward looking inforr
express, as at the date of this news release, the Company's plans, estimates, forecasts, projections, expectations, or b
as to future events or results and are believed to be reasonable based on information currently available to the compar

There can be no assurance that forward-looking statements will prove to be accurate. Actual results and future events
differ materially from those anticipated in such statements. Readers should not place undue reliance on forward-lookin
information.

The forward-looking information contained in this news release is as of the date hereof and Morro Bay does not undert:
obligation to update publicly or to revise any of the included forward looking statements contained herein, except as rec
by applicable law. The forward-looking statements contained herein are expressly qualified by this cautionary statemen

This press release shall not constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall there
sale of securities in any state in the United States in which such offer, solicitation or sale would be unlawful. The securi
referred to herein have not been and will not be registered under the United States Securities Act of 1933, as amended
may not be offered or sold in the United States absent registration or an applicable exemption from registration require!

To view this press release as a PDF file, click onto the following link:
public://news_release_pdf/morrobay01202015.pdf
Source: Morro Bay Resources Ltd. (TSX Venture:MRB) http://www.morrobayresources.com/

Maximum News Dissemination by FSCwire. http://www.fscwire.com

09.05.2026 Seite 3/5


/aktien/2722--Morro-Bay-Resources-Ltd
/aktien/2722--Morro-Bay-Resources-Ltd

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Copyright © 2015 Filing Services Canada Inc.

09.05.2026 Seite 4/5



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/190284--Morro-Bay-Negotiates-Amended-Option-Agreement-on-Pe115oles-Project-in-Durango-Mexico.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

09.05.2026 Seite 5/5


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/190284--Morro-Bay-Negotiates-Amended-Option-Agreement-on-Pe115oles-Project-in-Durango-Mexico.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

