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San Marco Resources Acquires Option on
Highly Prospective Property in the Cuatro De
Mayo District

16.12.2014 | Marketwired

VANCOUVER, BRITISH COLUMBIA--(Marketwired - Dec 16, 2014) - San Marco Resources Inc. (TSX
VENTURE:SMN) ("San Marco" or "the Company") has signed a two year option agreement with Argonaut
Gold Inc. ("Argonaut") (TSX:AR) of Toronto, Ontario to acquire a 457 hectare concession that contains a
number of established gold targets in the El Chunibas area of the Cuatro de Mayo District in northern
Mexico. Under the terms of the agreement, San Marco can earn a 100% interest in this concession by
paying Argonaut a total of $50,000 over two years ($10,000 within 90 days, $15,000 on the first anniversary
and $25,000 on the second anniversary). Argonaut will retain a one percent (1%) NSR royalty on any future
production.

"The El Chunibas area hosts a number of mineralized epithermal gold targets," states Bob Willis, President
and CEO of San Marco. "This acquisition enhances San Marco's foothold in the Cuatro de Mayo District and
adds a highly prospective, established, precious metal target to our growing suite of Cuatro de Mayo
showings."

San Marco understands the El Chunibas area was the subject of several exploration initiatives over the past
several decades, including the drilling of a series of shallow Reverse Circulation holes in the mid-1980s by a
predecessor company of Argonaut. Holes were drilled at -45 degrees to the east, angled across the shear
zone. Significant oxide gold results from this pre-NI 43-101* near-surface drill program include:

e 1.04 g/t gold over 42.6 metres including 1.25 g/t gold over 30.4 metres; and
e 1.0 g/t gold over 13.7 metres (which hole appears to have tested less than 50% of the shear width).

Local small scale mining activity has been ongoing since at least the 1980s. According to historic reports
reviewed by the Company*, approximately 6,100 tonnes of mineralized material from three open pits was
processed at a local Sonora State government-operated mill between 1984 and 1987, which material
averaged approximately 4.0 g/t gold and 20 g/t silver.

Geologically, the ElI Chunibas area consists predominately of multi-phase felsic plutonic rocks intruding older
(Jurassic) volcano-sedimentary sequences similar to exposures at the El Valle target, located 7 km to the
southeast on the Company's Cuatro de Mayo Property (see San Marco news releases dated September 29
and October 8, 2014 for El Valle exploration results to date). Precious metal mineralization at El Chunibas
appears to be related to the same NNW-trending regional structure that hosts the El Valle target, and occurs
in altered and locally oxidized or mixed oxide-sulfide-bearing shears in and adjacent to the intrusive rocks.
Disseminated sulfides are noted in agglomerates in the eastern portion of the property.

About San Marco

San Marco Resources Inc. is a Canadian mineral exploration company with a portfolio of three promising
properties in mining-friendly Mexico, including the recently-acquired Cuatro de Mayo Project in Sonora State,
and a strategic project generation program focused on high-calibre, low-opportunity cost projects in the
Cuatro de Mayo District. San Marco has a committed management team with extensive experience in
Mexico and a proven track record of building shareholder value.

National Instrument 43-101 Disclosure

Aside from the historic technical information addressed below, the technical information contained in this
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document has been verified, and the disclosure of such technical information in this news release has been
approved, by San Marco's CEO, Robert D. Willis, P. Eng. a "Qualified Person" as defined in National
Instrument 43-101, Standards of Disclosure for Mineral Projects of the Canadian Securities Administrators.

* This document includes technical information that was generated prior to the introduction of NI 43-101 and
included in internal reports of previous workers in the El Chunibas area, including drill summaries and small
scale mine production tonnages and grades. Details of the sampling methods, handling, and quality control
methods used in the generation of this historic technical data are unknown to San Marco, and the drill
material, assay results, true width of intercepts and production values disclosed herein cannot be and have
not been verified by the Company's Qualified Person for the purposes of NI 43-101. Therefore, this
information should not be relied upon for investment purposes.

Forward-Looking Information

Information set forth in this news release may include forward-looking statements. While these statements
reflect management's current plans, projections and intents, by their nature, forward-looking statements are
subject to numerous risks and uncertainties, some of which are beyond the control of San Marco. For
instance, the execution of any exploration programs planned by the Company will be dependent upon the
availability of both human and financial resources, both of which are presently limited. Readers are cautioned
that the assumptions used in the preparation of such information, although considered reasonable at the
time of preparation, may prove to be imprecise and, as such, undue reliance should not be placed on these
forward-looking statements. San Marco's actual results, programs and financial position could differ
materially from those expressed in or implied by these forward-looking statements.

Neither the TSX Venture Exchange nor the Investment Industry Regulatory Organization of Canada accepts
responsibility for the adequacy or accuracy of this release.

Contact

San Marco Resources Inc.

Robert Willis

CEO

604-568-5951 or Cell: 604-813-2606
rwillis@sanmarcocorp.com

San Marco Resources Inc.

Barbara Henderson

Investor Relations Officer
604-568-5951 or Cell: 604-789-7689
bhenderson@sanmarcocorp.com
WWW.Sanmarcocorp.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/188542--San-Marco-Resources-Acquires-Option-on-Highly-Prospective-Property-in-the-Cuatro-De-Mayo-District.html

Fur den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefuihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

11.02.2026 Seite 2/2


/aktien/2008--Sun-Summit-Minerals-Corp
/aktien/2008--Sun-Summit-Minerals-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/188542--San-Marco-Resources-Acquires-Option-on-Highly-Prospective-Property-in-the-Cuatro-De-Mayo-District.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

