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Memorial Resource Development Corp.
Announces Share Repurchase Program

15.12.2014 | GlobeNewswire

HOUSTON, Dec. 15, 2014 (GLOBE NEWSWIRE) -- Memorial Resource Development Corp. (Nasdaq:MRD)
announced today that its Board of Directors has authorized the repurchase of up to $50 million of MRD's
common stock.

"MRD is committed to delivering shareholder returns, and our management team and Board of Directors
believe that at recent trading levels a share repurchase program represents a compelling value proposition
that will deliver long-term value to our shareholders. We enacted this program to allow MRD to quickly and
efficiently take advantage of any share price volatility in the future," said John Weinzierl, Chief Executive
Officer of MRD. "Additionally, our ample liquidity position, low leverage, and high-return asset base provide
us with the financial flexibility to execute on this program and our future development plan. If current market
conditions persist, we will continue to evaluate our options of enhancing shareholder value, including
potentially through additional disciplined share repurchases."

Under the program's terms, shares may be repurchased from time to time at MRD's discretion on the open
market, through block trades or otherwise and are subject to market conditions, as well as corporate,
regulatory, and other considerations. The authorization is effective immediately.

About Memorial Resource Development Corp.

Memorial Resource Development Corp. is an independent natural gas and oil company engaged in the
acquisition, exploration and development of natural gas and oil properties primarily in North Louisiana and
East Texas. For more information, please visit our website at www.memorialrd.com.

Cautionary Statement Concerning Forward-Looking Statements

This press release includes "forward-looking statements" within the meaning of Section 27A of the Securities
Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended.
Forward-looking statements can be identified by words such as "anticipates," "intends," "will," "could,"
"plans," "seeks," "believes," "continue," "estimates," "potential," "expects" and similar references to future
periods. Such forward-looking statements are subject to a number of risks and uncertainties, many of which
are beyond MRD's control. All statements, other than historical facts included in this press release, that
address activities, events or developments that MRD expects or anticipates will or may occur in the future,
including such things as MRD's future capital expenditures (including the amount and nature thereof),
business strategy and measures to implement strategy, competitive strengths, goals, expansion and growth
of MRD's business and operations, plans, market conditions, references to future success, references to
intentions as to future matters and other such matters are forward-looking statements. All forward-looking
statements speak only as of the date of this press release. Although MRD believes that the plans, intentions
and expectations reflected in or suggested by the forward-looking statements are reasonable, there is no
assurance that these plans, intentions or expectations will be achieved. Therefore, actual outcomes and
results could materially differ from what is expressed, implied or forecast in such statements.

MRD cautions you that these forward-looking statements are subject to risks and uncertainties, most of
which are difficult to predict and many of which are beyond MRD's control, incident to the exploration for and
development, production, gathering and sale of natural gas and oil. These risks include, but are not limited
to: commodity price volatility; inflation; lack of availability of drilling and production equipment and services;
environmental risks; drilling and other operating risks; regulatory changes; the uncertainty inherent in
estimating natural gas and oil reserves and in projecting future rates of production, cash flow and access to
capital; and the timing of development expenditures. Information concerning these and other factors can be
found in MRD's filings with the Securities and Exchange Commission, including its Forms 10-K, 10-Q and
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8-K. Consequently, all of the forward-looking statements made in this press release are qualified by these
cautionary statements and there can be no assurances that the actual results or developments anticipated
by MRD will be realized, or even if realized, that they will have the expected consequences to or effects on
MRD, its business or operations. MRD has no intention, and disclaims any obligation, to update or revise any
forward-looking statements, whether as a result of new information, future results or otherwise.

Contact

Memorial Resource Development Corp.
Hays Mabry - Manager, Investor Relations
(713) 588-8339
ir@memorialrd.com
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