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U.S. Rare Earths Receives Approval To Remove
Its Rare Earths Stockpile In Montana

05.08.2014 | PR Newswire

Material handling to begin immediately

PLANO, Aug. 5, 2014 - U.S. Rare Earths, Inc. (OTCQB:UREE), a domestic rare earths exploration company
with approximately 22,000 acres of mining claims in Idaho, Montana and Colorado, announced that the
company has received approval from the U.S. Forest Service to access a stockpile located on USRE-held
mining claims, which are part of the company's ongoing exploration efforts at the Last Chance prospect
claims in the Lemhi Pass region of Idaho and Montana. The company intends to begin to remove and
conduct metallurgical sampling of the material immediately.

The company believes this stockpile contains at least 10 to 12 tons of highly concentrated rare earths
enriched material.

The company also said that for purposes of exploration, it plans to reopen existing adits, horizontal tunnels
extending underground more than 400 meters or 1,300 feet which are known to intersect one of the largest
identified mineralized veins of heavy and critical rare earths located within the continental United States. The
company believes that it would be the first company to proceed with rare earth underground exploration and
sampling in the continental United States.

Background

In 2012, 2013, and 2014, the company conducted extensive exploration-related field work. Work began in
2012 with the detailed independent evaluation of the company's extensive historic data warehouse, as well
as other detailed historic mapping of its claims and prior geologic field work, including both historic and new
channel, core and grab sampling, core drilling, and metallurgical and chemical engineering data collection
activities.

All of the company's field work was compiled using NI 43-101 compliant methods, including work at the Last
Chance, Lemhi Pass, North Fork and Diamond Creek projects. These methods ensured and verified the
accuracy of the historic data, in addition to providing new field work and metallurgical and chemical
engineering data. The exploration team consisted of 20 professionals, including four qualified geologists who
supervised and conducted all of the field work, in coordination with the team's research, geotechnical,
geological, and drilling teams.

The stockpile was extracted by Idaho Energy and Resources Co. (IERCO) as part of rare earths exploration.
Based on data published by IERCO, the company estimates that the stockpile contains a substantial amount
of rare earths enriched material, with high percentages of both heavy and critical rare earth elements.

The company said that its exploration teams and extensive field work have verified the richness of all of its
other historic data. In addition, the teams provided new exploration data, especially in the targeted areas of
the Last Chance, Lemhi Pass, North Fork, Diamond Creek, and its Rudolph Hill, and Wet Mountain project
claims in Colorado.

"It is really exciting to be part of the team that realizes access and exploration to the company's Last Chance
project, which is believed to have the only known rare earth underground workings in North America," said
Howard Dunn, Principal of Process Engineering. "The existing adit located on U.S. Rare Earths' property has
the potential to be rehabilitated, allowing for advanced exploration right here in the continental United
States."

Additionally the company completed its latest on-site field review with U.S. Forest Service personnel on July
10th, 2014. The company anticipates receiving a formal permit within the next 90-120 days, which will allow
for the re-opening of the Last Chance underground northern adit and to begin proceeding with underground
exploration and sampling in the continental United States.

Rare Earth element minerals were extracted previously by IERCO during its historical underground adits
(tunneling) activities associated with rare earth exploration on the Last Chance vein. Historical data indicates
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that substantial amounts of rare earths are held in the stockpile.

"We are delighted to have been granted permission to access and remove the 10 to 12 tons of material from
this stockpile," said Kevin Cassidy, CEO of U.S. Rare Earths. "This approval comes with the culmination of
over three years of data collection and thorough research and development of our properties, concluded in
compliance with NI 43-101 standards, including both the broad and detailed exploration and drilling results
conducted to date. We believe this national treasure and invaluable American resource enhances our
potential and positions U.S. Rare Earths to be the first U.S.-based business to provide a domestic supply
chain solution to America of both heavy and critical rare earths sourced here in the continental United
States."

Earlier this year, the company announced that it had completed preliminary exploration and assessment of a
portion of its claims in Lemhi Pass, including the Last Chance claims. U.S. Rare Earths holds more than 142
claims covering more than 2,300 acres in the Lemhi Pass region. The independent survey, prepared by
Process Engineering and compliant with the NI 43-101 standard, showed a significant concentration of both
critical and heavy rare earths in the company's Lemhi Pass projects.

About U.S. Rare Earths, Inc.

U.S. Rare Earths, Inc. is a U.S. based domestic mineral exploration, mining and claims acquisition company
based in Plano, TX. The Company holds approximately 22,000 acres of mining claims for rare-earth
elements in Colorado, and in the Lemhi Pass Region of Idaho and Montana. The Company is in the
exploration stage and does not have any reportable reserves.

Rare earth elements are critical to many existing and emerging 21st century applications including
clean-energy technologies such as wind turbines, hybrid cars and electric vehicles; high-technology
applications including cell phones and digital music players; hard disk drives used in computers;
microphones; fiber optics; lasers; and in addition, critical defense applications such as global positioning
systems, radar and sonar; and advanced water treatment applications, including those for industrial, military,
homeland security, domestic and foreign aid use.

For more information visit www.usrareearths.com

Safe Harbor Statement:

Some statements contained in this news release are forward-looking and, therefore, involve uncertainties or
risks that could cause actual results to differ materially. These statements may contain words such as
"desires," "believes," "anticipates," "plans," "expects," "intends," "estimates" or similar expressions. These
statements are not guarantees of the Company's future performance and are subject to risks, uncertainties
and other important factors that could cause its actual performance or achievements to differ materially from
those expressed or implied by these forward-looking statements. Such statements include, but are not
limited to, rare-earth industry risks, estimates of mineralized materials , litigation risks, plans to raise capital,
and board, management and governance risks. Additional information regarding factors that could cause
results to differ materially from management's expectations is found in the Company's SEC filings. The
Company intends that the forward-looking statements contained herein be subject to the above-mentioned
statutory safe harbors. Investors are cautioned not to rely on forward-looking statements.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/187570--U.S.-Rare-Earths-Receives-Approval-To-Remove-lts-Rare-Earths-Stockpile-In-Montana.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

27.05.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/187570--U.S.-Rare-Earths-Receives-Approval-To-Remove-Its-Rare-Earths-Stockpile-In-Montana.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

