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Glenmark Identifies Uranium Mineralization in
Surface Samples at Key Lake Road Uranium
Project

20.11.2014 | ACCESS Newswire

Vancouver, BC / TNW-ACCESSWIRE / November 20, 2014 / Glenmark Capital Corp. (TSX.V: GLM, US
OTC: GLRKF and Frankfurt: 17G) ("Glenmark" or the "Company") is pleased to announce that the Company
has received analytical results of surface samples taken under the direction of Dave Billard P.Geo. from the
Molly Radioactive Zone during a site visit in October 2014. The Molly Zone was documented by Forum
Uranium in 2008 and is the primary target at the Key Lake Road ("KLR") uranium project.

The program's primary focus was locating portions of the Molly mineralized trend identified by Forum. The
Molly Trend is a northeast trending zone of anomalous uranium occurrences that have been identified over a
strike length of 3.5 km on the KLR property. Uranium values ranging from a few hundred to a few thousand
ppm uranium from outcrop grab samples were identified by Forum, with 12 locations returning uranium
values greater than 0.1% U3O8 and the best value returning 5.3% U3O8. The geology of the Molly area is
comprised of a geologically prospective assemblage of structurally disrupted graphitic pelitic gneiss,
pegmatite and calc-silicates in contact with Archean granite. An associated EM conductor, the C1 conductor,
sub-parallels the Molly trend and extends beyond the Molly zone to the southeast for another 4.5 km. Two
diamond drill holes which tested the Molly trend intersected anomalous geochemistry, significant faulting and
prospective hydrothermal alteration.

The exploration team was able to successfully locate portions of the Molly trend on the property and
collected eight samples from several radioactive outcrops over a nearly 1 km strike length. The samples
were analyzed by multi-element ICP and uranium assay at the Saskatchewan Research Council (SRC)
Geoanalytical Laboratories in Saskatoon. The best result obtained was a grab sample result of 0.171%
U3O8 accompanied by 0.55% ThO2 obtained from an outcrop of chloritic orthogneiss and leucocratic
pegmatite. The sample was also geochemically anomalous in Pb (355 ppm) and V (122 ppm) which are
known as effective pathfinder elements for uranium exploration. An additional sample nearby returned 421
ppm U and 998 ppm Th from an outcrop of chloritic orthogneiss.

The most recently completed work on the property when put into context of the historic exploration illustrates
that significant exploration potential remains on the property. Although the discovery of high grade uranium
mineralization is the current focus for exploration on the property, several lower grade deposits
(Raven-Horseshoe, West Bear, Way Lake) have been discovered in the Athabasca region of Saskatchewan
and the potential for discovery of one of these exists as well.

Video of the site is available at the Company website: www.glenmark.ca. Dave Billard P.Geo., Qualified
Person as defined in NI 43-101, is responsible for the technical contents of this release.

For further information, please contact:

Glenmark Capital Corp.
Richard W. Grayston, President & CEO
Phone: (604) 990-1012
Email: rwgrayston@glenmark.ca

Rob Gamley
Contact Financial Corp.
Phone: (604) 689-7422 begin_of_the_skype_highlighting
Email: rob@contactfinancial.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
Statements included in this announcement, including statements concerning our plans, intentions and
expectations, which are not historical in nature are intended to be, and are hereby identified as,
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"forward-looking statements". Forward-looking statements may be identified by words including "anticipates",
"believes", "intends", "estimates", "expects" and similar expressions. The Company cautions readers that
forward-looking statements, including without limitation those relating to the Company's future operations
and business prospects, are subject to certain risks and uncertainties that could cause actual results to differ
materially from those indicated in the forward-looking statements. 

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/187565--Glenmark-Identifies-Uranium-Mineralization-in-Surface-Samples-at-Key-Lake-Road-Uranium-Project.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/187565--Glenmark-Identifies-Uranium-Mineralization-in-Surface-Samples-at-Key-Lake-Road-Uranium-Project.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

