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Southern Pacific Announces $19.5 Million
Non-Core Asset Disposition

17.11.2014 | Marketwired

CALGARY, ALBERTA--(Marketwired - Nov 17, 2014) - Southern Pacific Resource Corp. ("Southern
Pacific" or the "Company") (TSX:STP) today announced the signing of an agreement to dispose of its
entire interest in its Red Earth assets. The consideration for this sale is $19.5 million cash and the
transaction is expected to close on or about November 25, 2014. The Red Earth assets were non-core to the
Company, consisting of 135 sections of land and a pilot project thermal facility. Southern Pacific did not carry
assigned contingent resources or reserves for this property. The Company continues to explore divestment
opportunities of its other non-core assets.

About Southern Pacific

Southern Pacific Resource Corp. is engaged in the exploration, development and production of in-situ olil
sands in Alberta's Athabasca region, and the thermal production of heavy oil in Senlac, Saskatchewan.
Southern Pacific trades on the TSX under the symbol "STP."

Advisory

This news release contains certain "forward-looking information” within the meaning of such statements
under applicable securities law including estimates as to: the timing and completion closing of the sale of the
Red Earth assets and other divestitures, if any.

Forward-looking information is frequently characterized by words such as "plan”, "expect", "project”, "intend",
"believe", "anticipate”, "estimate", "may", "will", "potential”, "proposed" and other similar words, or statements
that certain events or conditions "may" or "will" occur. These statements are only predictions.
Forward-looking information is based on the opinions and estimates of management at the date the
statements are made, and are subject to a variety of risks and uncertainties and other factors that could
cause actual events or results to differ materially from those projected in the forward-looking statements.
These factors include, but are not limited to the inherent risks involved in any commercial transactions. As an
oil sands enterprise in the development stage, Southern Pacific faces risks including those associated with
exploration, development, ramp-up, approvals and the continuing ability to access sufficient capital from
external sources if required. Actual timelines associated may vary from those anticipated in this news release
and such variations may be material. Industry related risks could include, but are not limited to, operational
risks in exploration, development and production, delays or changes in plans, risks associated to the
uncertainty of reserve estimates, health and safety risks and the uncertainty of estimates and projections of
production, costs and expenses. For a description of the risks and uncertainties facing Southern Pacific and
its business and affairs, readers should refer to Southern Pacific's most recent Annual Information Form.
Southern Pacific undertakes no obligation to update forward-looking statements if circumstances or
management's estimates or opinions should change, unless required by law.

The impact of any one risk, uncertainty or factor on a particular forward-looking statement is not
determinable with certainty as the factors are interdependent, and the Board's and management's future
course of action would depend on its assessment of all information at the time.

The reader is cautioned not to place undue reliance on this forward-looking information.
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Contact

Southern Pacific Resource Corp.
Byron Lutes

President & CEO

403-269-1529
blutes@shpacific.com

Southern Pacific Resource Corp.
Howard Bolinger

CFO

403-269-2640
hbolinger@shpacific.com
www.shpacific.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/186693--Southern-Pacific-Announces-19.5-Million-Non-Core-Asset-Disposition.htmi

Fur den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwiirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

07.02.2026 Seite 2/2


/aktien/1647--Southern-Pacific-Resource-Corp
/aktien/1647--Southern-Pacific-Resource-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/186693--Southern-Pacific-Announces-19.5-Million-Non-Core-Asset-Disposition.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

