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Avanti Mining Closes Bridge Loan Facility

17.11.2014 | Marketwired

TORONTO, ON --(Marketwired - November 17, 2014) - Avanti Mining Inc. (TSX VENTURE: AVT) (TSX
VENTURE: AVT) ("Avanti" or the "Company") is pleased to announce that the conditions precedent to the
first tranche of its previously announced US$50 million bridge loan facility (the "Facility") with Resource
Capital Fund VI L.P. ("RCF VI") have been satisfied, and that the Facility closed on November 14, 2014.

The purpose of the Facility is to provide the Company with working capital to continue advancing detailed
engineering and to support the purchase of long-lead time equipment at the Kitsault molybdenum project
("Kitsault"). At closing, the Company drew down US$8 million of the US$50 million Facility.

About Resource Capital Fund VI L.P.:

RCF VI is a private equity fund with the mandate to make investments exclusively in the mining sector across
a diversified range of mineral commodities and geographic regions. RCF VI is managed by RCF
Management L.L.C. which has its principal office in Denver and additional offices in Perth, New York (Long
Island) and Toronto. RCF VI and Resource Capital Fund IV L.P. have provided financing for Avanti to
acquire and develop the Kitsault deposit since 2008.

About Avanti

Avanti is a TSX-Venture listed company headquartered in Toronto with an operations office in Vancouver.Â
Avanti's strategy is to become the unique supplier of steel alloy metals. Cornerstone to this strategy is the
development of Kitsault.Â Parallel to the development of Kitsault, Avanti is also seeking to grow through the
acquisition of other assets with commodities that supply to the steel alloys industry.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-Looking Statements: This news release contains certain forward-looking information concerning the
business of Avanti. All statements, other than statements of historical fact, included herein, including, without
limitation, the use of proceeds of the Facility, and the development of the Kitsault project, are forward-looking
statements. These forward-looking statements are based on the opinions of management at the date the
statements are made and are based on assumptions and subject to a variety of risks and uncertainties and
other factors that could cause actual events to differ materially from those projected in forward-looking
statements. Important factors that could cause actual results to differ materially from the Company's
expectations include fluctuations in commodity prices and currency exchange rates; uncertainties relating to
interpretation of drill results and the geology, continuity and grade of mineral deposits; uncertainty of
estimates of capital and operating costs, recovery rates, production estimates and estimated economic
return; the need for cooperation of government agencies and native groups in the exploration and
development of properties and the issuance of required permits; the need to obtain additional financing to
develop properties and uncertainty as to the availability and terms of future financing; the possibility of delay
in exploration or development programs or in construction projects and uncertainty of meeting anticipated
program milestones; and other risks and uncertainties disclosed in the Company's Annual Information Form
for the year ended December 31, 2013, which is available at www.sedar.com. The Company is under no
obligation to update forward-looking statements if circumstances or management's opinions should change,
excepting as required by applicable securities laws. The reader is cautioned not to place undue reliance on
forward-looking statements.

Contact

For further information, please visit www.avantimining.com, or contact:
Shawn Howarth, Vice President, Corporate Development and Investor Relations
Avanti Mining Inc.
(416) 847-0376

/profil/212--Marketwired
/aktien/1902--Alloycorp-Mining-Inc
/aktien/1902--Alloycorp-Mining-Inc


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

26.06.2026 Seite 2/2

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/186620--Avanti-Mining-Closes-Bridge-Loan-Facility.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/186620--Avanti-Mining-Closes-Bridge-Loan-Facility.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

