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Labec Century Awarded the 2014 Explorer of
The Year Award, CIM Newfoundland Branch

10.11.2014 | Marketwired

TORONTO, CANADA--(Marketwired - Nov 10, 2014) -
Note to editors: An image is included with this press release on Marketwired's website.

Century Iron Mines Corp. ("Century" or the "Company") (TSX:FER) is pleased to announce that its 60%
owned joint venture, Labec Century Iron Ore Inc. ("Labec Century"), received the "2014 Explorer of the Year
Award" from the Canadian Institute of Mining, Metallurgy and Petroleum ("CIM") - Newfoundland Branch at
its annual awards banquet in St. John's on November 8, 2014. The award recognizes the significant
advancements in iron ore resource development and exploration at the Joyce Lake DSO ("Direct Shipping
Ore") deposit, which is 100% owned by Labec Century and located in Newfoundland and Labrador.

"Receiving this award is a great honour. Labec Century is proud to have discovered the Joyce Lake DSO
deposit from early stage prospecting in a previously unknown DSO area in the Labrador Trough. It means a
lot to us, coming from this prestigious professional association, and we are truly grateful for this recognition,"
said Sandy Chim, Chairman of Labec Century and President and CEO of the Company.

The Joyce Lake project is the first DSO discovery in the area in three decades. Century and Labec Century
together have invested almost eight years of work and approximately $30 million to bring the project to its
current advanced stage of feasibility and environmental studies, which are expected to be completed in the
first quarter of 2015.

About Century

Century is an iron exploration and development company and has significant properties in the prolific
Labrador Trough in Québec and Newfoundland and Labrador, as well as the James Bay area of Québec.
Century has two key strategic partners, WISCO International Resources Development & Investment Limited
("WISCQO") and Minmetals Exploration & Development (Luxembourg) Limited S.ar.l., both Chinese
state-owned enterprises. Each provides financial resources and technical expertise to assist the Company in
advancing its projects.

Century's most advanced project is the Joyce Lake open pit DSO project, a joint venture with WISCO located
close to Schefferville, Québec. It is planned as a 2-million tonne per annum direct shipping iron ore project.

The Company's mission is to enhance shareholder value through the development of iron projects in Canada
and to become a major Canadian iron ore producer. Century's website is: www.centuryiron.com.

CAUTIONARY STATEMENT ON FORWARD-LOOKING INFORMATION

THE FORWARD-LOOKING INFORMATION CONTAINED IN THIS PRESS RELEASE REPRESENTS THE
EXPECTATIONS OF CENTURY AS OF THE DATE OF THIS PRESS RELEASE AND, ACCORDINGLY, IS
SUBJECT TO CHANGE AFTER SUCH DATE. READERS SHOULD NOT PLACE UNDUE IMPORTANCE
ON FORWARD-LOOKING INFORMATION AND SHOULD NOT RELY UPON THIS INFORMATION AS OF
ANY OTHER DATE. WHILE CENTURY MAY ELECT TO, IT DOES NOT UNDERTAKE TO UPDATE THIS
INFORMATION AT ANY PARTICULAR TIME EXCEPT AS REQUIRED IN ACCORDANCE WITH
APPLICABLE LAWS.

To view the image accompanying this press release, please visit the following link:
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Bob Leshchyshen, MBA, CFA
Vice-President, Corporate Development
& Investor Relations

416-977-3188, ext. 109
bob.leshchyshen@centuryiron.com
CHF Investor Relations

Robin Cook

Senior Account Manager
416-868-1079, ext. 228
robin@chfir.com
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