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Spyglass Resources Corp. Announces Closing
of Previously Announced Non-Core Asset
Dispositions and Declares the September
Dividend

11.09.2014 | Marketwired

All values are in Canadian dollars unless otherwise
indicated. Conversion of natural gas volumes to barrels
of oil equivalent (boe) are at 6:1

CALGARY, ALBERTA--(Marketwired - Sep 11, 2014) - Spyglass Resources Corp. ("Spyglass”, or the
"Company") (TSX:SGL)(OTCQX:SGLRF) announces the closing of the non-core asset dispositions
disclosed in the Company's August 12, 2014 news release. Net proceeds of $43 million (after normal closing
adjustments) have been received in the third quarter in addition to the second quarter proceeds of $7 million.
Dispositions closed to date in the third quarter were reported as assets held for sale at June 30, 2014. The
Company's credit facility has been reduced by $10 million to $365 million reflecting the impact of these
transactions on the Company's borrowing capacity.

September Dividend

The Board has approved the September cash dividend of $0.015 per share ($0.18 per share annualized)
payable on October 15, 2014 to shareholders of record on September 26, 2014. The ex-dividend date will be
September 24, 2014.

The dividend policy of Spyglass is at the discretion of the Board and is reviewed monthly in the context of a
number of factors including current and forecast commodity prices, foreign exchange rates, an active
commodity price risk management program, status of current operations and future investment opportunities.

Reader Advisory and Note Regarding Forward Looking Information

Certain statements contained within this press release, and in certain documents incorporated by reference
into this document constitute forward looking statements. These statements relate to future events or future
performance. All statements, other than statements of historical fact, may be forward looking statements.
Forward looking statements are often, but not always, identified by the use of words such as "seek",
"anticipate”, "budget”, "plan”, "continue", "estimate”, "expect", "forecast”, "may", "will", "project”, "predict",
"potential”, "targeting", "intend", "could", "might", "should", "believe" and similar expressions. These
statements involve known and unknown risks, uncertainties and other factors that may cause actual results

or events to differ materially from those anticipated in such forward looking statements.

In particular, this press release contains the following forward looking statements pertaining to, without
limitation, the following: Spyglass’ (i) future production volumes and the timing of when additional production
volumes will come on stream; Spyglass' (ii) realized price of commaodities in relation to reference prices; (iii)
future commodity mix; (iv) future commodity prices; (v) expectations regarding future royalty rates and the
realization of royalty incentives; (vi) expectation of future operating costs on a per unit basis; (vii) the
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relationship of Spyglass' interest expense and the Bank of Canada interest rates; (viii) future general and
administrative expenses; future development and exploration activities and the timing thereof; (ix) deferred
tax liability; (x) estimated future contractual obligations; (xi) future liquidity and financial capacity of the
Company; (xii) ability to raise capital and to add to reserves through exploration and development; (xiii)
ability to obtain equipment in a timely manner to carry out exploration and development activities; (xiv) ability
to obtain financing on acceptable terms, and (xv) ability to fund working capital and forecasted capital
expenditures. In addition, statements relating to "reserves" or "resources" are deemed to be forward looking
statements, as they involve assessments based on certain estimates and assumptions that the resources
and reserves described can be profitably produced in the future.

We believe the expectations reflected in the forward looking statements are reasonable but no assurance
can be given that our expectations will prove to be correct and consequently, such forward looking
statements included in, or incorporated by reference into, this press release should not be unduly relied
upon. These statements speak only as of the date of this press release or as of the date specified in the
documents incorporated by reference in this press release. The actual results could differ materially from
those anticipated as a result of the risk factors set forth below and elsewhere in this press release which
include: (i) volatility in market prices for oil and natural gas; (ii) counterparty credit risk; (iii) access to capital;
(iv) changes or fluctuations in production levels; (v) liabilities inherent in oil and natural gas operations; (vi)
uncertainties associated with estimating oil and natural gas reserves; (vii) competition for, among other
things, capital, acquisitions of reserves, undeveloped lands and skilled personnel; (viii) stock market volatility
and market valuation of Spyglass' stock; (ix)geological, technical, drilling and processing capabilities; (x)
limitations on insurance; (xi) changes in environmental or legislation applicable to our operations, (xii) our
ability to comply with current and future environmental and other laws; (xiii) changes in tax laws and
incentive programs relating to the oil and gas industry, and (xiv) the other factors discussed under "Risk
Factors" in the Company's 2013 Annual Information Form.

Readers are cautioned that the foregoing lists of factors are not exhaustive. The forward looking statements
contained in this press release and the documents incorporated by reference herein are expressly qualified

by this cautionary statement. The forward looking statements contained in this press release speak only as

of the date thereof and Spyglass does not assume any obligation to publicly update or revise them to reflect
new events or circumstances, except as may be required pursuant to applicable securities laws.

Barrel of oil equivalents or BOEs may be misleading, particularly if used in isolation. A BOE conversion ratio
of 6 mcf: 1 bbl is based on an energy equivalency conversion method primarily applicable at the burner tip
and does not represent a value equivalency at the wellhead. As the value ratio between natural gas and
crude oil based on the current prices of natural gas and crude oil is significantly different from the energy
equivalency of 6:1, utilizing a conversion on a 6:1 basis may be misleading as an indication of value.

This press release shall not constitute an offer to sell, nor the solicitation of an offer to buy, any securities in
the United States, nor shall there be any sale of securities mentioned in this press release in any State in the
United States in which such offer, solicitation or sale would be unlawful prior to registration or qualification
under the securities law of any such State.

Contact

Spyglass Resources Corp.

Dan O'Byrne

President & CEO

403.930.3524

Spyglass Resources Corp.

Dallas McConnell

VP Corporate Development & Investor Relations
403.930.3524

Spyglass Resources Corp.

Ashley Nuell

Senior Investor Relations Advisor
403.930.3524
investor.relations@spyglassresources.com
www.spyglassresources.com

12.03.2026 Seite 2/4


/aktien/2260--Spyglass-Resources-Corp
/aktien/2260--Spyglass-Resources-Corp
/aktien/2260--Spyglass-Resources-Corp
http://www.spyglassresources.com

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

12.03.2026 Seite 3/4



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de

Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/181982--Spyglass-Resources-Corp.-Announces-Closing-of-Previously-Announced-Non-Core-Asset-Dispositions-and-Declal

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

12.03.2026 Seite 4/4


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/181982--Spyglass-Resources-Corp.-Announces-Closing-of-Previously-Announced-Non-Core-Asset-Dispositions-and-Declares-the-September-Dividend.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

