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Canadian Junior Secures $138 Million Deal With
Freeport Nevada

18.08.2014 | GlobeNewswire

VANCOUVER, British Columbia, Aug. 18, 2014 (GLOBE NEWSWIRE) -- Quaterra Resources' (TSX-V:QTA)
(OTCQX:QTRRF) recently announced Membership Interest Option Agreement covering the Yerington,
Nevada Copper District with Freeport-McMoRan Nevada LLC an indirect subsidiary of Freeport-McMoRan
Inc. deserves a closer look, because there are many reasons to be optimistic about copper in general and
Quaterra in particular.

Merely finding copper is no longer a guaranteed path to a profitable mine. Resource nationalism and
environmental issues now dictate that it is more about where one can mine, versus where one wants to
mine. Consider that grades continue to decline while production costs are rising and permitting has become
more expensive and time consuming. Copper inventories in LME warehouses are currently at their lowest
levels in six years. That leaves copper prices open to upward price pressure due to short-term supply
disruptions.

Given the optimistic prognosis for the copper market, the outlook for Yerington to once again become a
significant copper producing district is positive. Historically, it was a significant producer when the Anaconda
Company mined copper from the Yerington open pit for 25 years beginning in the early 1950's. The
documented 43-101 and historic resources in Yerington, along with a large land position and water rights
controlled by Quaterra's wholly owned subsidiary Singatse Peak services (SPS) provide an excellent
opportunity for expanding the Company's copper resources. The fact that Nevada is one of the world's most
favorable mining jurisdictions and that Yerington has in-place infrastructure and community support
reinforces the positive outlook.

"Quaterra's strategic plan focuses on working with the best partners to deliver exceptional shareholder
value," stated Steven Dischler, President and CEO. "To that end, we intend to advance our large Yerington
Project with Freeport McMoRan Nevada LLC. Based on prices recently paid for in situ copper resources, we
believe that continued work at Yerington has the potential to create significant shareholder value."

In June 2014, Quaterra and SPS reached a Membership Interest Option Agreement (Agreement) with
Freeport-McMoRan Nevada LLC. The benefit for Quaterra is that, should Freeport elect to complete its
investment, the Company will retain 25 to 45% of a large and potentially district scale copper asset at no
additional cost to shareholders.

Under the agreement, after conducting additional due diligence about SPS over the next year, Freeport has
the right to earn an initial 55% interest in SPS by providing funds to SPS to complete three staged
investigation and work programs totaling US$38,600,000 in project funding. During these stages, Freeport
provides funding to SPS for property maintenance, G&A, environmental compliance and, in later stages,
exploration. Freeport can earn a further 20% interest in SPS (increasing its holding to 75%) should it elect to
fund SPS with a further US$100,000,000 of spending, or complete a feasibility study, whichever comes first.

Quaterra also has three other agreements with Freeport-McMoRan subsidiaries covering projects in Utah,
Nevada and Texas. The long and ongoing history with major miners such as Freeport and Goldcorp speak to
the growth potential of Quaterra. Quaterra management's focus on Yerington is expected to continue and
could include monetization of its gold and silver assets particularly the Nieves Silver Project in Mexico and
the Herbert Gold project in Alaska.

As far as management track record, Quaterra President and CEO Steven Dischler brings over 3 decades of
successful mining and natural resource experience. Chairman Dr. Tom Patton has a successful track record
of making mineral discoveries over a 40 year career. Backed by a Board with decades of mining finance and
exploration success with senior and junior mines, Quaterra appears a solid component within a junior mining
investment portfolio.

Data from Morningstar shows that some of the largest natural resources funds, including JPM Natural
Resources and BGF World mining, have increased their exposure to copper companies in the last few
months. Recent transactions for in situ copper resources at Rosemont in Arizona and Taca Taca in
Argentina suggest that Yerington is an undervalued asset with significant upside potential.

Investors should note that approximately 16% of Quaterra is owned by financial institutions including AGF,
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UBS, Investors Group and 4% by Goldcorp. Management owns 7%.

Quaterra recently closed at US$0.045 with a market cap of approximately $8.7 million.

Legal Disclaimer/Disclosure: A fee has been paid for the production and distribution of this Report. This
document is not and should not be construed as an offer to sell or the solicitation of an offer to purchase or
subscribe for any investment. No information in this article should be construed as individualized investment
advice. A licensed financial advisor should be consulted prior to making any investment decision. Financial
Press makes no guarantee, representation or warranty and accepts no responsibility or liability as to its
accuracy or completeness. Expressions of opinion are those of the authors only and are subject to change
without notice. Financial Press assumes no warranty, liability or guarantee for the current relevance,
correctness or completeness of any information provided within this article and will not be held liable for the
consequence of reliance upon any opinion or statement contained herein or any omission. Furthermore, we
assume no liability for any direct or indirect loss or damage or, in particular, for lost profit, which you may
incur as a result of the use and existence of the information, provided within this article.

Also, please note that republishing of this article in its entirety is permitted as long as attribution and a back
link to FinancialPress.com are provided. Thank you.

Contact

Quaterra Resources Inc.
1199 West Hastings Street
Vancouver, BC V6E 3T5
Canada

Scott B. Hean, Chief Financial Officer
1-604-641-2747
info@quaterra.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/180373--Canadian-Junior-Secures-138-Million-Deal-With-Freeport-Nevada.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/1098--Lion-Copper-and-Gold-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/180373--Canadian-Junior-Secures-138-Million-Deal-With-Freeport-Nevada.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

