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Super Nova to Participate in Southern Alberta
Bakken Play Well

24.07.2014 | Marketwired

VANCOUVER, BRITISH COLUMBIA--(Marketwired - Jul 24, 2014) - Super Nova Petroleum Corp.,
(CSE:SNP)(PINKSHEETS:SNOVF) (the "Company" or "Super Nova" or "SNP") reports that an agreement
has been reached with Augusta Exploration LLC ("Augusta") of Montana, for Super Nova to participate in a
southern Alberta Bakken Play oil and gas test well.

Augusta is a Montana based oil and gas firm, owned by Summit Exploration LLC, led by Kory McGavin and
North-Dakota Development LLC, led by Robert Gavin & Daniel Hogan.

The well is to be drilled on the same well site as the Krone Shell well drilled in 1962 in Section 32 of
Township 18N Range 5W. Our observation is that the Krone Shell well logs have similar data to several Elm
Coulee logs; these wells have produced commercially viable hydrocarbons.

The Company will earn a 20% working interest in this well by issuing 7,000,000 common shares and
5,000,000 warrants exercisable at $0.10/share for the first year and $0.15/share for the second year. The
common shares and warrants will be escrowed and turned over once the well has been drilled and the
Bakken formation has been logged and cored. 50% will go to Summit Exploration LLC and the remaining
50% will go to North-Dakota Development LLC.

This well will be drilled, financed and operated by Augusta Exploration LLC. The Krone Shell well is located
in Lewis & Clark County in Northwest Montana on the Bakken Fairway, approximately 3 miles Southwest of
the Company's 12,000 acre farm-in lands and 100% owned Milford -East lands. The well will be logged and
cored to test the Bakken formation expected at 7,000 ft. vertical and the shallow Eagle/Virgelle formation will
be tested for natural gas expected to be at 1,400-3,000 ft. of vertical depth. Augusta Exploration will apply for
all required approvals from Montana Board of Oil and Gas, along with the bonding requirements immediately
post regulatory approvals.

In the event commercial Hydrocarbons are encountered in this well, confidence of discovery of commercial
hydrocarbons on the nearby company's land position will increase significantly. Kory McGavin, CEO of
Summit Exploration LLC, and Marcus Miller, COO of Summit Exploration and Co-Manager of Augusta
Exploration, have expressed their enthusiasm of combining the talent of our companies for this joint venture.

Southern Alberta Bakken Play and Krone Shell Well:

The Bakken oil boom began with EIm Coulee oilfield on the Eastern side of Montana in 2000, when Lyco
Energy Resources re-entered nine old wells and completed them in the Bakken formation. In 2006, the
Parshall oilfield in North Dakota was discovered by observing an old well log in that area that had Bakken
formation which looked very similar to the ElIm Coulee logs. North Dakota has since produced 813 MM
barrels of oil from the Bakken formation through December of 2013.

The emerging Alberta Bakken play extends from Canada down through the Western side of Montana to
where the company has its leased lands. The prolific Williston Basin Bakken play was the Eastern side of a
shallow sea. The currently emerging Alberta Basin Bakken play was the Western side of that same sea.

The Shell Krone well was drilled in 1962, before the so called Shale Revolution of the last decade. Thus,
while encountered and logged in 1962 by Shell, the Bakken formation was simply ignored then, despite
cuttings of the rock showing oil. With the application of modern drilling and completion techniques, the
upcoming well may prove the viability of the Southern portion of the Alberta Bakken play.
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A few key attributes of the Krone Shell Well:

o The Bakken is relatively shallow here. In the Krone well, the Bakken is at 6,896 feet as compared to
9000 - 11,000 feet in the Williston Basin which we expect will translate to less expensive wells.

« In the Krone Shell well, 70 feet of Bakken formation was encountered with a well-developed middle
member Sappington Formation that was 30 feet thick. These benchmarks compare favorably with the
Williston Basin, where viable Bakken wells can have thickness in the range of 40 to 50 feet and middle
member thickness of 10 to 15 feet.

« Resistivity of 400 ohms observed in the Krone Shell well indicates hydrocarbons. The Krone well is
located in the prime thermal maturity zone, where Vitrinite Reflectance (Ro) is between 0.7% and 1.5%.
This is where oil generation in the Bakken is at its highest level.

¢ The well site and surrounding acreage is largely gentle rolling hills and farmlands, easily accessible and
serviced by highways.

o Northwest Energy gas pipeline is located approximately 10 miles to the Northwest from the Krone Shell
Well, traversing Super Nova Milford East acreage. This nearby natural gas infrastructure is of utmost
importance in the event that commercial gas is discovered.

Hydro carbons may not be discovered and if present they may not be commercially viable.

On behalf of the Board of Directors:

SUPER NOVA PETROLEUM CORP.

Wolf Wiese, CEO

THIS PRESS RELEASE WAS PREPARED BY MANAGEMENT WHO TAKES FULL RESPONSIBILITY FOR
ITS CONTENTS. NEITHER CSE NOR ITS REGULATION SERVICES PROVIDER ACCEPTS
RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE. THIS DOCUMENT
CONTAINS CERTAIN FORWARD LOOKING STATEMENTS WHICH INVOLVE KNOWN AND UNKNOWN
RISKS, DELAYS, AND UNCERTAINTIES NOT UNDER THE COMPANY'S CONTROL WHICH MAY
CAUSE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS OF THE COMPANY TO BE
MATERIALLY DIFFERENT FROM THE RESULTS, PERFORMANCE, OR ACHIEVEMENTS IMPLIED BY
THESE FORWARD LOOKING STATEMENTS. WE SEEK SAFE HARBOR.

Contact

Super Nova Petroleum Corp.,
Mike Poulin

Corporate Communications
604-221-8936
mike@supernovaminerals.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/178528--Super-Nova-to-Participate-in-Southern-Alberta-Bakken-Play-Well.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGBI/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

10.11.2025 Seite 2/2


/aktien/2794--Super-Nova-Petroleum-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/178528--Super-Nova-to-Participate-in-Southern-Alberta-Bakken-Play-Well.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

