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Fortune Minerals receives final Water Licence
approval to construct and operate the NICO
mine

23.07.2014 | CNW

LONDON, ON, July 23, 2014 /CNW/ - Fortune Minerals Ltd. (TSX: FT) (OTCQX: FTMDF) ("Fortune" or the
"Company") (www.fortuneminerals.com) is pleased to announce that, in accordance with the Wek'éezhii
Land and Water Board's recommendation (see Fortune News Release dated June 18, 2014), the
Honourable J. Michael Miltenberger, Government of the Northwest Territories ("GNWT") Minister of
Environment and Natural Resources, has given final approval for the Type A Water License required to
construct and operate the NICO gold-cobalt-bismuth-copper mine and concentrator. Along with the earlier
issued Land Use Permit (see Fortune News Release dated June 18, 2014) this constitutes the final step in
the permitting process and the Company can now commence construction of the mine upon receipt of
project financing and after making the initial closure bond payments to the GNWT. Fortune continues to work
with Deloitte Corporate Finance Canada Inc. to secure project financing and negotiations are advancing with
a strategic partner and its banks.

About Fortune Minerals

Fortune is a diversified North American mining and development company. Fortune operates the Revenue
Silver Mine in Colorado and is developing the vertically integrated NICO gold-cobalt-bismuth-copper project
that is comprised of a proposed mine and mill in the Northwest Territories ("NT") that will produce a bulk
concentrate for shipment to a refinery in Saskatchewan for processing to high value metal and chemical
products. Fortune is also developing the Arctos anthracite metallurgical coal project in British Columbia and
owns the Sue-Dianne copper-silver-gold deposit and other exploration projects in the NT. Fortune is focused
on outstanding performance and growth of shareholder value through assembly and development of high
quality mineral resource projects.

This press release contains forward-looking information. This forward-looking information includes
statements with respect to, among other things, the Company's expectations with respect to the anticipated
development and construction of the NICO project and the related financing necessary for such development
and construction. Forward-looking information is based on the opinions and estimates of management as
well as certain assumptions as at the date the information is given including, in respect of the forward-looking
information contained in this press release, assumptions regarding the Company's ability to: arrange for the
necessary project financing to develop the NICO project; complete the initial closure bond payments in a
timely manner; and successfully advance negotiations with strategic partners. However, such
forward-looking information is subject to a variety of risks and uncertainties and other factors that could
cause actual events or results to differ materially from those projected in the forward-looking information.
These factors include the inherent risks involved in the exploration and development of mineral properties,
the inherent volatility of metal prices, the risk that the Company may not be able to obtain the necessary
financing to construct and operate the NICO mine, uncertainties with respect to the receipt or timing of all
applicable permits for the development and construction of the NICO project, the risk that the expansion of
the NT electrical grid may not proceed as expected, the risk that the Company may not be able to arrange for
the connection of the NICO project to the NT electrical grid in a timely fashion or on positive commercial
terms and other factors. Readers are cautioned to not place undue reliance on forward-looking information
because it is possible that predictions, forecasts, projections and other forms of forward-looking information
will not be achieved by the Company. The forward-looking information contained herein is made as of the
date hereof and the Company assumes no responsibility to update or revise it to reflect new events or
circumstances, except as required by law.

Issued Capital: 190,244,847
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Troy Nazarewicz, Investor Relations Manager
info@fortuneminerals.com

Tel.: (519) 858-8188
www.fortuneminerals.com

Renmark Financial Communications:

Barbara Komorowski: bkomorowski@renmarkfinancial.com, or
Farialle Pacha: fpacha@renmarkfinancial.com,

Montreal Tel: (514) 939-3989, Toronto Tel. (416) 644-2020
www.renmarkfinancial.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/178423--Fortune-Minerals-receives-final-Water-Licence-approval-to-construct-and-operate-the-NICO-mine.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

21.11.2025 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/178423--Fortune-Minerals-receives-final-Water-Licence-approval-to-construct-and-operate-the-NICO-mine.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

