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Kiska Enters Agreement to Acquire 100%
Interest in Midlothian Project

22.07.2014 | Marketwired

VANCOUVER, BRITISH COLUMBIA--(Marketwired - Jul 22, 2014) - Kiska Metals Corp. (TSX
VENTURE:KSK) ("Kiska" or the "Company") is pleased to announce that it has entered into a Purchase and
Sale Agreement ("the Agreement") with Laurion Mineral Exploration Inc. ("Laurion") to acquire Laurion's 51%
interest in the Midlothian Project (the "Project") in the Larder Lake Mining Division, Ontario (the
"Transaction"). Combined with the Company's current 49% interest in the Project, the Company will own a
100% interest as a result of the acquisition. The Company intends to look for a partner for the project.

"The presence of the Timiskaming Conglomerate, extensive iron carbonate alteration and structures related
to the Cadillac-Larder Lake Break are all considered encouraging features for hosting gold mineralization on
the Midlothian property. This encouragement was validated last year by the discovery of visible gold within a
1 metre wide quartz vein that was discovered in the wall of an old quarry." stated Mike Roberts, VP
Exploration of Kiska.

Under the terms of the Agreement, Kiska will grant a Net Smelter Royalty ("NSR") in the Midlothian Project in
favour of Laurion for 2.5% with respect to precious metals and 1.5% with respect to all other metals derived
from the Midlothian Project. As per the Agreement, precious metals include platinum, rhodium, gold, iridium,
osmium, palladium, rhenium, ruthenium and silver. Kiska will also provide Laurion with a cash payment of
$25,000 and forfeit the 500,000 common shares it holds in the capital of Laurion.

Kiska has committed to complete not less than $2,000,000 in mineral exploration expenditures on the Project
on or before the fifth anniversary of the closing date of the Transaction (the "Work Commitment"). If Kiska
does not satisfy the Work Commitment, then 100% of the Property interest will revert to Laurion, with Kiska
retaining a 1% NSR, half of which may be purchased for $500,000.

The Agreement also provides that upon completion of a mineral resource estimate of at least 500,000 gold
equivalent ounces (inclusive of inferred, indicated and measured resources) Kiska is required to make a
cash payment of $500,000 to Laurion. Upon a decision to commence the development and construction of a
mine for the Project, a cash payment of $1,000,000 will be due to Laurion from Kiska.

The Project is located 80 km west-southwest of Kirkland Lake, Ontario and 25 km west-southwest of
Matachewan, Ontario. The west-southwest trending, 250 km long Cadillac-Larder Lake Break ("CLLB") is
interpreted to pass through the southeast portion of the property. This major structure provides a regional
locus for numerous gold deposits and hosts more than 100 mines and significant gold prospects, extends
from well east of Val d' Or, Quebec to Matachewan in Ontario, and probably extends further to the
southwest. A subparallel structure to the CLLB has also been interpreted on the property, and several
westerly trending splays off the latter structure have been inferred. The property contains Archean
intermediate and felsic volcanic rocks intruded by east-trending mafic to ultramafic linear intrusions, with
Timiskaming Conglomerate in the northeastern corner. The Archean geology of the eastern portion of the
property, including the CLLB, is concealed by an unknown thickness of Proterozoic sediments.

Qualified Person

The content of this release has been reviewed by Mike Roberts, P.Geo., Vice President, Exploration of Kiska
Metals Corp.. Dr. Roberts is a Qualified Person under the terms of National Instrument 43-101.

About Kiska Metals Corporation

Kiska Metals Corp. is a prospect generator company with a diverse portfolio of gold and copper projects
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throughout North America and Australia. One of the more advanced assets is the Whistler property, Alaska,
a district-scale gold-copper porphyry project that contains a large NI 43-101 gold/copper resource and has
excellent exploration potential. Kiska has numerous gold and copper projects available for option-joint
venture as well as an extensive royalty portfolio.

On behalf of Kiska Metals Corp.

Grant Ewing, President & CEO

Neither TSX Venture Exchange nor its Regulation Services provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

CAUTIONARY STATEMENT: No stock exchange, securities commission or other regulatory authority has
approved or disapproved the information contained herein. This News Release includes certain
"forward-looking statements". Other than statements of historical fact, all statements included in this release,
including, without limitation, statements regarding future plans and objectives of Kiska Metals Corp., are
forward-looking statements that involve various risks and uncertainties. There can be no assurance that such
statements will prove to be accurate, and actual results and future events could differ materially from those
anticipated in such statements. Important factors that could cause actual results to differ materially from
Kiska's expectations are the risks detailed herein and from time to time in the filings made by Kiska Metals
Corp. with securities regulators. Those filings can be found on the Internet at http://www.sedar.com and 
http://www.sec.gov

Contact

Kiska Metals Corp.
Candice Ridyard
Investor Relations
604.669.6660
Kiska Metals Corp.
Grant Ewing
604.669.6660
604.669.0898
www.kiskametals.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/178336--Kiska-Enters-Agreement-to-Acquire-100Prozent-Interest-in-Midlothian-Project.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/1667--Kiska-Metals-Corp
/aktien/1667--Kiska-Metals-Corp
/aktien/1667--Kiska-Metals-Corp
/aktien/1667--Kiska-Metals-Corp
http://www.sedar.com/
http://www.sec.gov/
/aktien/1667--Kiska-Metals-Corp
/aktien/1667--Kiska-Metals-Corp
http://www.kiskametals.com
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/178336--Kiska-Enters-Agreement-to-Acquire-100Prozent-Interest-in-Midlothian-Project.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

