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North American Tungsten Completes Financing
With Queenwood Capital Partners Il LLC

02.07.2014 | Marketwired

VANCOUVER, BRITISH COLUMBIA--(Marketwired - Jul 2, 2014) - North American Tungsten Corporation
Ltd. (TSX VENTURE:NTC) ("NTC" or the "Company") announces the completion of an US$12.0 million loan
(the "Queenwood Il Loan") with Queenwood Capital Partners Il LLC ("Queenwood II"), to replace its $12.0
million working capital loan facility (the "Working Capital Loan") with HSBC Bank Canada ("HSBC") which
expired June 30, 2014.

The maturity date for the Queenwood Il Loan is October 1, 2015 (the "Maturity Date"). Interest is payable on
the Queenwood Il Loan at the rate of twelve percent (12%) per annum, and such interest is payable by the
Company quarterly in arrears on March 31, June 30, September 30 and December 31 of each year, with any
remaining accrued and unpaid interest payable on the Maturity Date. The Queenwood Il Loan is secured by
a charge over all of the assets of the Company pursuant to a general security agreement. Two directors of
the Company, Ronald Erickson and Kurt Heikkila, collectively own all of the issued and outstanding units of
Queenwood II.

On the basis that Queenwood Il is considered an "insider" of the Company, the Queenwood Il Loan may be
considered a "related party transaction" within the meaning of Multilateral Instrument 61-101 - Protection of
Minority Security Holders in Special Transactions ("Ml 61-101"). As a result, the following additional
disclosure details are provided, following the listing of disclosure in section 5.2 of Ml 61-101. The distribution
of an information circular to shareholders, the preparation and distribution of a formal valuation and the
seeking of shareholder approval for, and in connection with, the Queenwood Il Loan is not necessary under
MI 61-101, because:

1. for the purposes of Section 5.5(b) of Ml 61-101 the securities of the Company are only listed on the
TSX Venture Exchange, and on that basis the Queenwood Il Loan falls within an exemption from a
formal valuation requirement of Section 5.4 of Ml 61-101; and

2. for the purposes of Section 5.7(1)(f) of Ml 61-101 the Queenwood Il Loan is not convertible into
securities of the Company or repayable as to principal or interest in securities of the Company, and on
that basis the Queenwood Il Loan falls within an exemption to the minority shareholder approval
requirement of Section 5.6 of Ml 61-101.

As the terms of the Queenwood Il Loan were only recently finalized, the Company was not able to file a
material change report 21 days prior to the closing of the Queenwood Il Loan.

ON BEHALF OF THE BOARD OF DIRECTORS
Kurt E. Heikkila, Chairman & CEO
ABOUT NORTH AMERICAN TUNGSTEN CORPORATION LTD.

The Company is a publicly listed Tier 1 Junior Resource Company engaged primarily in the operation,
development, and acquisition of tungsten and other related mineral properties in Canada. The Company's
100% owned CanTung mine and MacTung development project make it one of the few tungsten producers
with a strategic asset in the western world. MacTung is one of the world's largest known undeveloped high
grade tungsten-skarn deposits.

ABOUT QUEENWOOD CAPITAL PARTNERS Il LLC

Queenwood Capital Partners Il LLC, is a limited liability company incorporated in Minnesota having an office
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at 4567 American Boulevard, West Bloomington, MN 55437. For further information on Queenwood please
contact: Kurt Heikkila at info@queenwoodcapital.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term as defined in policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Cautionary Note: The Company relies upon litigation protection for "forward-looking" statements.

Safe Harbour Statement under the United States Private Securities Litigation Reform Act of 1995 and
similar Canadian legislation: Except for the statements of historical fact contained herein, the information
presented contains "Forward-looking statements" within the meaning of the Private Securities Litigation
Reform Act of 1995 and similar Canadian legislation. Often, but not always, forward-looking statements can
be identified by the use of words such as "plans", "expects," "budget," "scheduled," "estimates," "forecasts,"
"intends," "anticipates," "believes," or variation of such words and phrases that refer to certain actions,
events or results to be taken, and other factors which may cause the actual results, performance or
achievements of North American Tungsten Corporation Ltd. to be materially different from any future results,
performance or achievements expressed or implied by such forward-looking statements. Such factors
include, among others, the actual results of reclamation activities, the estimation or realization of mineral
reserves and resources, the timing and amount of estimated future production, costs of production, capital
expenditures, future prices of commaodities, possible variations in ore grade or recovery rates, efficacy and
efficiency of milling process, failure of plant, equipment or processes to operate as anticipated, accidents,
labour disputes and other risks in the mining industry. Although North American Tungsten Corporation Ltd.
has attempted to identify important factors that could cause actions, events or results to differ materially from
those described in forward-looking statements, there may be other factors that cause actions, events or
results not to be as anticipated, estimated or intended. There can be no assurance that such statements will
prove to be accurate as actual results and future events could differ materially from those anticipated in such
statements. Accordingly, readers should not place undue reliance on forward-looking statements contained
herein and in North American Tungsten Corporation Ltd.'s other filing incorporated by reference.

Contact

North American Tungsten Corporation Ltd.
Investor Contact

+1.604.684.5300

+1.604.684.2992

info@natungsten.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/177078--North-American-Tungsten-Completes-Financing-With-Queenwood-Capital-Partners-II-LLC.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

09.05.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/177078--North-American-Tungsten-Completes-Financing-With-Queenwood-Capital-Partners-II-LLC.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

