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Crown Gold Has Changed Name to “Crown
Mining Corp.“,  and Completed Share
Consolidation and $300,000 Non-Brokered
Private Placement

30.06.2014 | Newsfile

Toronto, Ontario -- (Newsfile Corp. - June 30, 2014) - Crown Mining Corp., formerly known as Crown Gold
Corp., (TSXV: CWM) ("Crown" or the "Company") is pleased to announce that it has completed a change of
name and the consolidation of its outstanding common shares on a ratio of 1 new share for 10 old shares
(the "Share Consolidation"). Shareholders of the Company approved, among other things, the name change
and Share Consolidation at the annual and special meeting of the Company held on May 29, 2014 (the
"Meeting"). As of the opening of trading on June 30, 2014, the Company’s share capital will begin trading on
a post consolidated basis under the same stock symbol: CWM.

Crown has filed the letter of transmittal on www.sedar.com, on June 26, 2014, which is available on Crown’s
web site at www.crowngoldcorp.com.

The letter of transmittal describes the process by which shareholders may obtain new certificates
representing their consolidated common shares. Shareholders are requested to deliver original old share
certificates along with the completed transmittal letter by courier or in person to Computershare Investor
Services Inc. at Floor 8, 100, University Avenue, Toronto, ON M5J 2Y1 OR P.O. Box 7021, 31 Adelaide
Street East, Toronto, Ontario M5C 3H2, Attention: Corporate Actions. Shareholders who hold their shares
through a broker or other intermediary and do not have shares registered in their name will not need to
complete a letter of transmittal. No fractional shares will be issued under the Share Consolidation, and any
fraction will be rounded down to the nearest whole number. Following the Share Consolidation, Crown had
9,384,961 common shares issued and outstanding (not including the shares issued pursuant to the
non-brokered Private Placement completed after the Share Consolidation as described below.). The exercise
price and the number of common shares issuable of the exercise of all outstanding options and warrants of
the Company will be adjusted accordingly to reflect the Share Consolidation.

In addition, the Company announces the completion of a non-brokered private placement previously
announced on May 2, 2014 and June 13, 2014 (the "Private Placement") for aggregate gross proceeds of
$300,000. The Private Placement involved the issuance of 3,000,000 post consolidation units ("Units") at a
price of $0.10 per Unit for gross proceeds of $300,000. Each Unit consists of one post consolidation
common share in the capital stock the Company (a "Common Share") and one post consolidation Common
Share purchase warrant (a "Warrant"). Each Warrant will entitle the holder thereof to acquire one Common
Share at a price of $0.30 at any time up to the date that is two years following the date of closing of the
Private Placement, subject to an acceleration clause. All securities issued pursuant to this Private Placement
will be subject to a four-month hold period. In connection with the Private Placement, the Company paid
$5,000 in cash commissions to eligible finders.

The indirect and direct participation in the Private Placement by insiders of the Company constitutes a
"related party transaction" as such term is defined under Multilateral Instrument 61-101 – Protection of
Minority Security Holders in Special Transactions ("MI 61-101"). Insiders of the Company acquired directly
and indirectly a total of $119,000 worth of Units or 1,190,000 Units in the Private Placement on the same
basis as other participants. The Company is relying on the exemptions from the formal valuation and minority
approval requirements under MI 61-101. The Company is exempt from the formal valuation requirement of
MI 61-101 based on section 5.5(b) of MI 61-101 as no securities of the Company are listed or quoted for
trading on the Toronto Stock Exchange, the New York Stock Exchange, the American Stock Exchange, the
NASDAQ stock market or any other stock exchange outside of Canada and the United States other than the
Alternative Investment Market of the London Stock Exchange or the Plus operated by Plus Markets Group
plc. Additionally, the Company is exempt from obtaining minority shareholder approval in connection with the
Private Placement by relying on section 5.7(1)(b) of MI 61-101 as, in addition to the foregoing, (i) neither the
fair market value of the Units nor the consideration received in respect thereof from "interested parties" as
defined by MI 61-101 would exceed $2,500,000, (ii) the Company has one or more independent directors in
respect of the Private Placement who are not employees of the Company, and (iii) all of the independent
directors have approved the Private Placement.
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As part of the insider amount included above, Mr. Stephen Dunn, an insider, director and officer acquired
directly and indirectly $104,000 worth of Units or 1,040,000 Units in the Private Placement on the same basis
as other participants. Upon closing of the Private Placement, Mr. Dunn owns directly and indirectly 18.74% of
the Common Shares on a non-diluted basis and 26.30% on a partially-diluted basis. As such, the Private
Placement resulted in the creation of a new "Control Person" (as such term is defined under the policies of
the TSX-V) and, in accordance with the policies of the TSX-V, shareholder approval of the creation of a new
Control Person was previously approved at the Company’s Meeting.

A material change report in connection with the Private Placement will be filed less than 21 days before the
closing of the Private Placement. This shorter period is reasonable and necessary in the circumstances as
the Company wished to complete the Private Placement in a timely manner.

The Company will use the proceeds of the Private Placement to satisfy accounts payable and to reduce
debt, for exploration and development work at its Superior Project and for general working capital purposes.

For more information please see the Crown website at www.crowngoldcorp.com.

For Further Information Contact:

Crown Gold Corp.
Mr. Stephen Dunn, President, CEO and director
(416) 361-2827
info@crowngoldcorp.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this press
release.

This press release contains forward-looking statements within the meaning of applicable Canadian and U.S.
securities laws and regulations, including statements regarding the future activities of the Company.
Forward-looking statements reflect the current beliefs and expectations of management and are identified by
the use of words including "will", "anticipates", "expected to", "plans", "planned"and other similar words.
Actual results may differ significantly. The achievement of the results expressed in forward-looking
statements is subject to a number of risks, including those described in the Company’s management
discussion and analysis as filed with the Canadian securities regulatory authorities which are available at
www.sedar.com. Investors are cautioned not to place undue reliance upon forward-looking statements.

This news release shall not constitute an offer to sell or solicitation of an offer to buy the securities in any
jurisdiction. The common shares will not be and have not been registered under the United States Securities
Act of 1933 and may not be offered or sold in the United States absent registration or applicable exemption
from the registration requirements. 
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