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St. Elias Mines Ltd. - Corporate Update

03.06.2014 | The Newswire

Vancouver, B.C. / TNW-ACCESWIRE / June 3 2014 / St. Elias Mines Ltd. (SLI-TSX-V) announces the
following corporate update.

Subject to regulatory approval, the Company has closed $10,000 of the non-brokered private placement of
up to 5,000,000 units at a price of $0.05 previously announced on April 23, 2014 (the "Private Placement”).
The Company has issued 200,000 units at a price of $0.05 per unit. Each unit consists of one common share
of the Company and one non-transferable share purchase warrant. Each warrant will entitle the holder
thereof to purchase one additional common share of the Company at a price of $0.10 for a period of 24
months following closing. All securities issued in connection with the Private Placement are subject to a
four-month hold period expiring October 4, 2014.

The Private Placement remains open. The additional proceeds of the Private Placement, if any, are intended
to be used to pay annual government fees for the Company's Peruvian and B.C. properties, audit fees and
for working capital. Interested purchasers can contact Lori McClenahan or Cathy Forhane for subscription
documents.

The Company has found it extremely difficult to raise money with the current trading price of the Company's
shares.

Vigencias (annual fees paid to the Peruvian government) to keep the Peruvian properties in good standing
are due at the end of June, 2014. At present, the Company is not in a position to meet this obligation.

Fees to complete the Company's annual audit for the period June 1, 2013 to May 31, 2014 are due to be
paid. At present, the Company is not in a position to meet this obligation.

The Company is open to any serious offers to acquire any properties in its portfolio. All technical information
regarding the Company's properties is in the public domain. Interested purchasers may send purchase
proposals to the Company's CFO, Kulwant Sandher at ksandher@steliasmines.com

For additional information on St. Elias and its projects, please visit us at www.steliasmines.com or call
1-888-895-5522 (toll free US and Canada) or contact:

ST. ELIAS MINES LTD.

(signed "Lori McClenahan")

Lori McClenahan,

President

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this
release.

Copyright (c) 2014 TheNewswire - All rights reserved.

11.11.2025 Seite 1/2


/profil/222--The-Newswire
/aktien/645--St.-Elias-Mines-Ltd

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/175038--St.-Elias-Mines-Ltd.---Corporate-Update.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

11.11.2025 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/175038--St.-Elias-Mines-Ltd.---Corporate-Update.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

