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Vena Provides Information on TSX Continued
Listing Review

20.05.2014 | Marketwired

TORONTO, ONTARIO--(Marketwired - May 20, 2014) - Vena Resources Inc. (the "Company" or "Vena")
(TSX:VEM)(LMA:VEM)(FRANKFURT:V1RA)(OTCBB:VNARF) announces that the Toronto Stock Exchange
(the "TSX") has advised the Company that in order to maintain the listing of the common shares of the
Company on the TSX, the Company must meet the TSX requirements with respect to property expenditures
as required pursuant to Section 7.10(c)(i) of the TSX Company Manual. The TSX has granted Vena up to
120 days to meet the TSX requirements which require the Company to spend $350,000 in a 12 month rolling
period. Given the Company's current working capital position, the Company anticipates that it will satisfy this
TSX continued listing requirement.

Juan Vegarra, Vena's Chairman and CEO stated: "Given current market conditions management enforced a
strict cost cutting initiative over the last 12 months, sold non-core assets and signed joint ventures.
Exploration expenses were cut to around $250,000 but we failed to address a $350,000 minimum
exploration expenditure requirement as highlighted by the TSX. Given our first quarter working capital
position of well over $1.8 million, Vena anticipates that it will meet the TSX continued listing requirement in
the timeframe allotted and will request an early TSX review to conclude the TSX continued listing review
process. The Company is working on obtaining drilling permits from the Peruvian government to commence
a drill program at Esquilache that it believes will more than satisfy this expenditure requirement."

For further information on Vena Resources, please visit the Company website at www.venaresources.com or
its Facebook page.

Forward-Looking Statements:

This press release contains forward-looking statements. Forward-looking statements are frequently
characterized by words such as "plan”, "expect", "project", "intend", "believe", "anticipate", "estimate"”, "may",
"will", "would", "potential”, "proposed" and other similar words, or statements that certain events or conditions
"may" or "will" occur. The forward-looking statements are based on certain key expectations and
assumptions made by Vena. Although Vena believes that the expectations and assumptions on which the
forward-looking statements are based are reasonable, undue reliance should not be placed on the
forward-looking statements because Vena can give no assurance that they will prove to be correct. Since
forward-looking statements address future events and conditions, by their very nature they involve inherent
risks and uncertainties. Actual results could differ materially from those currently anticipated due to a number
of factors and risks. In addition to other risks that may affect the forward-looking statements in this press
release are those set out in Vena's management discussion and analysis of the financial condition and
results of operations for the year ended December 31, 2013 and the first quarter ended March 31, 2014 and
its annual information form for the year ended December 31, 2013, which are available at www.sedar.com.
The forward-looking statements contained in this press release are made as of the date hereof and Vena
undertakes no obligation to update publicly or revise any forward-looking statements or information, whether
as a result of new information, future events or otherwise, unless so required by applicable securities laws.

Shares Outstanding: 68,723,119
Fully-Diluted: 74,215,619
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Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/173969--Vena-Provides-Information-on-TSX-Continued-Listing-Review.html

Fur den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwiirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

03.02.2026 Seite 2/2


http://www.venaresources.com
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/173969--Vena-Provides-Information-on-TSX-Continued-Listing-Review.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

