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Crescent Point Energy Announces Closing of
CanEra Energy Acquisition

15.05.2014 | Marketwired

CALGARY, ALBERTA--(Marketwired - May 15, 2014) - Crescent Point Energy Corp. ("Crescent Point" or the
"Company") (TSX:CPG)(NYSE:CPG) is pleased to report that the previously announced acquisition (the
"CanEra Acquisition") of CanEra Energy Corp. ("CanEra") closed today. With closing of the CanEra
Acquisition, Crescent Point acquires a large Torquay land position at Flat Lake and conventional production
in southeast Saskatchewan of approximately 10,000 boe/d.

"This acquisition significantly broadens our exposure to the Torquay, a play we've seen great results in so
far. And the low-decline, high-quality production we gain is expected to help drive our total payout ratio down
in 2015, which is another key benefit," said Scott Saxberg, president and CEO of Crescent Point. "We look
forward to developing the acquired assets to add long-term value for our shareholders."

Forward-Looking Statements

Certain statements contained in this press release constitute "forward-looking statements"” within the
meaning of section 27A of the Securities Act of 1933 and section 21E of the Securities Exchange Act of
1934. The Company has tried to identify such forward-looking statements by use of such words as

"expected", "look forward to" and other similar expressions, but these words are not the exclusive means of
identifying such statements.

In particular, this press release contains forward-looking statements pertaining to the expected production
and decline performance characteristics of CanEra's oil and natural gas properties, the expected reduction in
Crescent Point's payout ratio in 2015 and the expected development of the CanEra assets.

All forward-looking statements are based on Crescent Point's beliefs and assumptions based on information
available at the time the assumption was made. Crescent Point believes that the expectations reflected in
those forward-looking statements are reasonable but no assurance can be given that these expectations will
prove to be correct and such forward-looking statements included in this report should not be unduly relied
upon. By their nature, such forward-looking statements are subject to a number of risks, uncertainties and
assumptions, which could cause actual results or other expectations to differ materially from those
anticipated, expressed or implied by such statements, including those material risks discussed in our annual
information form under "Risk Factors" and our Management's Discussion and Analysis for the year ended
December 31, 2013, under the headings "Risk Factors" and "Forward-Looking Information."

Barrels of oil equivalent ("boes") may be misleading, particularly if used in isolation. A boe conversion ratio of
6 Mcf: 1 Bbl is based on an energy equivalency conversion method primarily applicable at the burner tip and
does not represent a value equivalency at the wellhead.

Additional information on these and other factors that could affect Crescent Point's operations or financial
results are included in Crescent Point's reports on file with Canadian and U.S. securities regulatory
authorities.

Readers are cautioned not to place undue reliance on this forward-looking information, which is given as of
the date it is expressed herein or otherwise and Crescent Point undertakes no obligation to update publicly
or revise any forward-looking information, whether as a result of new information, future events or otherwise,
unless required to do so pursuant to applicable law. All subsequent forward-looking statements, whether
written or oral, attributable to Crescent Point or persons acting on the Company's behalf are expressly
qualified in their entirety by these cautionary statements.
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Crescent Point is one of Canada's largest light and medium oil producers, with a market capitalization of
more than CDN$18 billion and an annual dividend of CDN$2.76 per share.

CRESCENT POINT ENERGY CORP.

Scott Saxberg, President and Chief Executive Officer

Crescent Point shares are traded on the Toronto Stock Exchange and New York Stock Exchange,
both under the symbol CPG.

Contact

Crescent Point Energy Corp.

Greg Tisdale

Chief Financial Officer
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Crescent Point Energy Corp.

Trent Stangl

Vice President Marketing and Investor Relations

(403) 693-0020 or Toll free (US & Canada): 888-693-0020
Crescent Point Energy Corp.

Suite 2800, 111-5th Avenue S.W.

Calgary, AB., T2P 3Y6

(403) 693-0070

Www.crescentpointenergy.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL flr diesen Artikel lautet:
https://www.rohstoff-welt.de/news/173748--Crescent-Point-Energy-Announces-Closing-of-CanEra-Energy-Acquisition.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

26.03.2026 Seite 2/2


/aktien/2045--Veren-Inc
/aktien/2045--Veren-Inc
/aktien/2045--Veren-Inc
http://www.crescentpointenergy.com
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/173748--Crescent-Point-Energy-Announces-Closing-of-CanEra-Energy-Acquisition.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

