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Lamelee Enters Into a Rights Agreement
Governing Certain Investor Rights and
Obligations with Fancamp Exploration Ltd.

06.05.2014 | Marketwired

MONTREAL, May 6, 2014 - Lamélée Iron Ore Ltd. ("Lamélée" or the "Company") (TSX VENTURE:LIR) is
pleased to announce that it has entered into a rights agreement governing certain investor rights and
obligations with Fancamp Exploration Ltd. ("Fancamp") on May 5, 2014 (the "Agreement"). This Agreement
is intended to facilitate the long-term success of Lamélée and Fancamp with a view to maximize shareholder
value.

The Agreement provides Lamélée with a guarantee of stability to enable its board of directors and
management to implement its long-term business plan. The Agreement reflects Fancamp's confidence that
the implementation of the Lamélée business plan, which is to bring its project to the production stage as
quickly and efficiently as possible, will maximize shareholder value for both companies through the increased
valuation of Lamélée.

In order to better provide full stewardship to Lamélée, the Agreement provides for limitations in respect of the
transfer and voting of Lamélée shares as well as the right for Fancamp to nominate a representative to the
Lamélée board of directors and other standstill obligations.

Transfer by Fancamp

More specifically, under the Agreement, Fancamp will be restricted from selling and transferring securities of
Lamélée for a period of five years, without obtaining the prior written consent of Lamélée, after which time
transfers will be permitted subject to certain restrictions.

Voting Restrictions

Subiject to termination events such as a change of control or a change in the majority of the Lamelée
directors in favour of directors not supported by the incumbent Lamélée board, Fancamp will be limited from
voting in certain circumstances, including not voting against (i) the election of directors proposed by the then
incumbent Lamélée board of directors; (ii) any approval, modification, amendment or replacement of a stock
option plan of Lamélée or (iii) the adoption or renewal of a shareholder rights plan, subject to certain
exceptions.

Nomination Rights

Fancamp will be entitled to nominate one person to the board of directors of Lamélée as long as Fancamp
holds at least 10% of the issued and outstanding Lamélée shares.

Standstill

Subject to termination events, including those indicated above, Fancamp will be restricted from committing to
tender or act in concert with an offeror in a take-over bid of any securities of Lamélée, assisting in a change
of control of Lamélée and soliciting proxies from shareholders of Lamélée or attempting to influence the

voting of such shareholders.

A copy of the Agreement will be filed with Lamélée's documents on the SEDAR website at www.sedar.com.

About Lamélée Iron Ore Ltd.

The Company is a new iron ore mineral exploration company focused on the development of an iron mine
project located in the southern segment of the Labrador Trough near the border with Newfoundland and
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Labrador, approximately 50 km south of the city of Fermont (Quebec). The project consists of 29 mineral
claims covering 1,524 hectares or 15 km2. The Lamélée common shares are listed on the TSX-V under the
symbol "LIR". The Company has recently acquired 100% of Fancamp's Lac Lamélée South Iron Project
located in the Fermont Mining District of northeastern Quebec, subject to a 1.5% Net Smelter Returns
royalty, of which 0.5% is subject to a buy-back by the Company for $1.5 million.

Information set forth in this news release may contain forward-looking statements that are based on
assumptions as of the date of this news release. These statements reflect management's current estimates,
beliefs, intentions and expectations. They are no guarantees of future performance. Lamélée cautions that
all forward looking statements are inherently uncertain and that actual performance may be affected by a
number of material factors, many of which are beyond Lamélée's control. Except as required under
applicable securities legislation, Lamélée undertakes no obligation to publicly update or revise
forward-looking information.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

NOT FOR RELEASE OR DISTRIBUTION IN THE UNITED STATES OR FOR DISSEMINATION TO US
NEWSWIRE SERVICES.

CONTACT INFORMATION

Lamélée Iron Ore Ltd.

Hubert Vallee, President and Chief Executive Officer
Cell: +1 514 793-7153

HVallee@Lameleelron.com

Marc Duchesne, Chief Financial Officer
Cell: +1 514 910-6906
MDuchesne@Lameleelron.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/172673--Lamelee-Enters-Into-a-Rights-Agreement-Governing-Certain-Investor-Rights-and-Obligations-with-Fancamp-Explo

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

08.04.2026 Seite 2/2


/aktien/2706--Lamelee-Iron-Ore-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/172673--Lamelee-Enters-Into-a-Rights-Agreement-Governing-Certain-Investor-Rights-and-Obligations-with-Fancamp-Exploration-Ltd.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

