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Adventure Gold Begins New Drilling on the
Val-d'Or East-Pascalis Property, Quebec

01.05.2014 | Marketwired

MONTREAL, QC--(Marketwired - May 01, 2014) - Adventure Gold Inc. (TSX VENTURE: AGE) announces
the beginning of a new drill program on its 100%-owned advanced-stage Val-d'Or East gold project (the
"Project"). The Project is located 25 kilometres East of Val-d'Or in the heart of the gold-rich Abitibi
Greenstone Belt. The program will consist of 3,000 metres of drilling mainly aimed at better exploring and
defining the New Beliveau Gold Deposit (see press releases dated January 7, 2013: NI 43-101 technical
report for the Val-D'Or East gold project resource estimate now filed).

"We are pleased to resume the exploration activities on the Val-d'Or East project. Our plan is to increase the
total size of the gold resources over 1M ounces on the Project with the aim of re-launching in a near future
the former Beliveau gold mine operation. AGE is starting now with an initial 3,000-metre drilling program but
more drilling and technical studies are scheduled later this year and will all be included in a future economic
study based on an open-pit operation with a custom milling scenario," stated Marco Gagnon, President and
CEO, Adventure Gold Inc.

Specific objectives of the 3,000-meter drilling program for 15 holes are: 1) to increase the resources on the
New Beliveau Gold Deposit in the ENE shallow dipping structures, more specifically on the western and
southern extensions within and around the initial projected pit shell down to 225 metres from the surface; 2)
to define, also inside the initial pit shell, the gold mineralization in vertical dykes (parallel to the main structure
mined); 3) to test a first prority induced polarization ("IP") geophysical target located one kilometre on-trend
south of the New Beliveau Gold system.

The Val-d'Or East Project :

The 100%-owned Project consists of 107 mining titles totaling 3,708 hectares located in the eastern portion
of the Val-d'Or - Malartic gold district. It is also adjacent to the producing Beaufor Gold Mine held by
Richmont Mines.

The Project was the site of a profitable gold production from 1989 to 1993 when Cambior Inc. (currently
IAMGold Corp.) mined the New Pascalis gold deposit (Lucien C. Beliveau Mine). The mechanized
underground mine which utilized long-hole mining methods extracted a total of 1.8 Mt of ore at a grade of 3.2
g Au/t from the surface to a depth of 300 metres. The mine generated net profit after tax of 19.7M$ for
167,000 ounces of gold produced. The production cost was 233$ per ounces and the average selling cost
was 508$ during the production period. Production statistics averaged 1,175 tonnes per day for an average
production of 43,500 ounces of gold per year (Cambior post-mortem report, November 1996).

The metallurgy of the ore from the past production suggests that the mineralized material from the Property
is compatible with the gold mills in the immediate area. No environmental issues are noticed from past
exploitation onsite.

Key infrastructures on the Project include an existing 340-metre deep shaft, underground development drifts
on five levels, industrial access road, power line, a railway within 1.5 kilometres and custom milling facilities
in Val-d'Or (four gold mills within 25 kilometres). The existing mining infrastructure on the Project should
allow a mining production in a short-term period.

In the recent years, 24,000 m of drilling was completed by AGE to delineate the new gold resources. Best
drill results show widths ranging from 60 metres to 300 metres with grades between 1-3 g/t Au. Higher
grades zones grading up to 12.9 g/t Au over 8 metres, 4.8 g/t Au over 33.1 metres and 2.7 g/t Au over 65.1
metres. The 2013 Initial NI 43-101 resources estimate outlines: 770,000 ounces of gold at 2.63 g/t Au in the
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inferred category. In order to evaluate the open pit potential and the economics of the resources, a Whittle pit
run was completed on the resources sitting between the surface and a depth of 225 metres. The total in-pit
inferred resources are 4.34 Mt at 2.4 g/t Au containing 332,000 ounces of gold using a cut-off grade of 0.7 g/t
Au. The underground potential below the Whittle Open Pit at 1.5 g/t Au cut-off grade is 3.91 Mt at 3.13 g/t Au
containing 394,000 ounces of gold. The Val-d'Or East Project is actually in the top 3 gold resources
undeveloped in Val-d'Or with the highest grade for a potential open-pit production.

The exploration potential of the Property is very favorable for the discovery of new large gold deposits (only
10 to 15% explored). The Company has a short-term objective of defining more than 1M ounces of gold
resources close to the existing Beliveau infrastructures. Additional resources may be discovered inside the
conceptual open pits as approximately 50% of the rock volume has not been drilled yet. Moreover, two
strong IP anomalies which may correspond to two other gold deposits along the same gold trend are still to
be tested.

Since the Project is located only 25 kilometres from the mining community of Val d'Or (35,000 people) it
benefits from world-class mining infrastructures, expertise for underground and open-pit operations and
highly qualified manpower. The Company believes that the strategic location of the Project has the potential
to positively impact its long-term viability and attractiveness for employment, given that employees and
contractors could work close to the community they live in, a rare opportunity in today's mining industry.
There is also strong level of local and provincial support for the Project.

Mr. Jules Riopel, Vice-President Exploration and Acquisitions of Adventure Gold act as the qualified persons
(as defined by NI 43-101) and have reviewed and approved the scientific and technical information in this
press release.

Profile

Adventure Gold Inc. is a mineral exploration company focused on discovering and developing high-quality
gold deposits in the Abitibi region located in eastern Canada -- one of the richest gold mining areas in the
world. Adventure Gold has become, in a few years, an important player in the mineral exploration industry
with one of the best portfolios of exploration properties along the main gold-bearing structures of the Abitibi
Greenstone Belt. The Company is exploring mainly close to gold mines where mining production
infrastructure is already in place, which distinguishes it from several other exploration companies. Adventure
Gold's exploration team consists of mining professionals having worked previously for well-established
producing companies, who understand industry challenges. The Company owns 100% of the rights on its
two main projects namely: Val-d'Or East and Detour Quebec. With 68.8M shares issued and outstanding
(72M shares on a fully-diluted basis) and 10% owned by the management, Adventure Gold is well-positioned
to benefit its shareholders.

Twitter: http://twitter.com/#!/Adventure_AGE
LinkedIn: http://www.linkedin.com/company/2253943

The foregoing information may contain forward-looking statements and events relating to the future
performance of the Company. Forward-looking statements, specifically those concerning future performance,
are subject to certain risks and uncertainties, and actual results may differ materially. These risks and
uncertainties are detailed from time to time in the Company's filings with the appropriate regulatory
authorities. We seek safe harbour.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
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Contact

For more information, please contact:

Marco Gagnon

President & CEO
marco@adventure-gold.com
450.743.5527

Jules Riopel

Vice-President Exploration and Acquisitions
jules@adventure-gold.com

819.797.9770

www.adventure-gold.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:

https://www.rohstoff-welt.de/news/172247--Adventure-Gold-Begins-New-Drilling-on-the-Val-dund0390r-East-Pascalis-Property-Quebec.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere

AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

02.04.2026

Seite 3/3


http://www.adventure-gold.com/
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/172247--Adventure-Gold-Begins-New-Drilling-on-the-Val-dund039Or-East-Pascalis-Property-Quebec.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

