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Petrodorado Files 2013 Financial Results,
Annual Information Form, and Management
Discussion & Analy

26.04.2014 | FSCwire

Petrodorado Files 2013 Financial Results, Annual Information Form, and Management Discussion &
Analysis and Provides an Update on the Talora Block

NOT FOR DISSEMINATION IN THE UNITED STATES OR FOR DISTRIBUTION TO U.S. WIRE SERVICES

Calgary, Alberta CANADA, April 25, 2014 /FSC/ - Petrodorado Energy Ltd.("Petrodorado" or the "Company")
(TSXV-PDQ) has filed its 2013 Year Financial Results, Annual Information Form and Management
Discussion & Analysis, and provides an update on the status of the Talora Block.

Financial Statements

Highlights include:

- Working capital of $15.5 million, plus $7.6 million in non-current restricted cash.

-***-

--------------------------------------- -------------------- -------------------
$ (U.S. dollars)                                 Year ended          Year ended
                                          December 31, 2013    December 31, 2012
--------------------------------------- -------------------- -------------------
Available funds *                                21,343,485           42,488,742
--------------------------------------- -------------------- -------------------
Working Capital                                  15,479,607           38,033,211
--------------------------------------- -------------------- -------------------
Exploration and Evaluation Assets                63,907,290           49,227,831
--------------------------------------- -------------------- -------------------
Total Assets                                     97,192,210          111,376,288
--------------------------------------- -------------------- -------------------
Funds used in Operations                          4,487,904            3,214,685
--------------------------------------- -------------------- -------------------
Comprehensive Loss                                5,928,351           17,657,062
--------------------------------------- -------------------- -------------------
Net Loss per Share, basic and diluted                  0.00                 0.04
--------------------------------------- -------------------- -------------------

-****-

* Constitutes the sum of cash and cash equivalents and short-term investments.

All amounts expressed above are in US dollars.

Complete reports and statements are available on SEDAR at www.sedar.com and on the Company website
www.petrodorado.com.

Talora Block

The Company received a letter on April 21, 2014, from the National Hydrocarbon Agency of Colombia
("ANH") stating that all of the Company's existing Evaluation Program commitments in the Talora Block have
been fulfilled as outlined in the ANH Exploration and Evaluation contract for the block. This formal ANH
communication confirmed that the Talora contract is in good standing and that the Company has fulfilled all
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obligations of the Evaluation Program, and that it has officially entered into Phase II of the Post Exploration
Program.  In Phase II, the joint venture partners have committed to one additional exploration well by July
30, 2015.

About Petrodorado Energy Ltd.

Petrodorado is primarily engaged in petroleum and natural gas exploration and development activities in
Colombia and California USA. Its head office is located in Calgary, Alberta, Canada and Petrodorado's
common shares are traded on the TSXV under the trading symbol "PDQ".

For further information, please contact:

Gregg Vernon, Interim President and CEO
Chris Reid, VP of Finance and CFO
(403) 800-9240
Email: info@petrodorado.com
Website: www.petrodorado.com

Forward Looking Statements:

This news release includes information that constitutes "forward-looking information" or "forward-looking
statements". More particularly, this news release contains statements concerning expectations regarding,
regulatory and partner approvals on the Company's development plan, drilling and operational opportunities
and the timing associated therewith, test results and the timing thereof, the use of available cash on hand in
addition to the potential exploration and development opportunities and expectations regarding regulatory
approval and the overall strategic direction of the Company.  The forward-looking statements contained in
this document, including expectations and assumptions concerning the obtaining of the necessary regulatory
approvals, including ANH approval, and the assumptions, opinions and views of the Company or cited from
third party sources, are solely opinions and forecasts which are uncertain and subject to risks. A multitude of
factors can cause actual events to differ significantly from any anticipated developments and although the
Company believes that the expectations represented by such forward-looking statements are reasonable,
undue reliance should not be placed on the forward-looking statements because there can be no assurance
that such expectations will be realized. Material risk factors include, but are not limited to: the inability to
obtain regulatory approval, including ANH approval, for the transfer of participating interests and/or
operatorship for the Company's properties, the risks of the oil and gas industry in general, such as
operational risks in exploring for, developing and producing crude oil and natural gas, market demand and
unpredictable shortages of equipment and/or labour; potential delays or changes in plans with respect to
exploration or development projects or capital expenditures; fluctuations in oil and gas prices, foreign
currency exchange rates and interest rates, and reliance on industry partners.

Neither the Company nor any of its subsidiaries nor any of its officers, directors or employees guarantees
that the assumptions underlying such forward-looking statements are free from errors nor does any of the
foregoing accept any responsibility for the future accuracy of the opinions expressed in this document or the
actual occurrence of the forecasted developments.

The forward-looking statements contained in this document are made as of the date hereof and the
Company undertakes no obligation to update publicly or revise any forward-looking statements or
information, whether as a result of new information, future events or otherwise, unless so required by
applicable securities laws.
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

To view the press release as a PDF, please click on the following link:
http://www.fscwire.com/sites/default/files/news_release_pdf/petroderado04252014.pdf

Source: Petrodorado Energy Ltd. (TSX-V: PDQ) http://www.petrodorado.com
Maximum News Dissemination by FSCwire. http://www.fscwire.com

/aktien/1871--ROK-Resources-Inc


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

08.11.2025 Seite 3/3

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/171761--Petrodorado-Files-2013-Financial-Results-Annual-Information-Form-and-Management-Discussion-und-Analy.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/171761--Petrodorado-Files-2013-Financial-Results-Annual-Information-Form-and-Management-Discussion-und-Analy.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

