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Gibson Announces Expansion of Its Canwest
Propane Business

14.04.2014 | Marketwired

CALGARY, ALBERTA--(Marketwired - Apr 14, 2014) - Gibson Energy Inc. ("Gibson" or the "Company"),
(TSX:GEI), is pleased to announce that it has entered into a letter of intent to acquire Cal-Gas Inc.
("Cal-Gas"), a retail propane company with operations across Canada. Complementing this proposed
acquisition, on April 1, 2014, Gibson closed the purchase of Stittco Energy Limited ("Stittco"), a provider of
propane equipment, service and delivery to commercial, industrial and residential customers in Northern
Manitoba and the Northwest Territories.

"These two acquisitions offer extensive asset and operational synergies with Gibson and will provide an
expanded geographic footprint and a new propane growth platform in Manitoba, Ontario and the Northwest
Territories," said Sam van Aken, Gibson's Senior Vice President Propane Marketing and Distribution. "Both
companies will add to our customer base with a weighting of oil and gas, commercial industrial and
residential customers similar to that of our existing business. We are excited about the additional talent,
assets and locations which these acquisitions will bring to support Gibson's growth strategy."

The Stittco transaction was funded, and the Cal-Gas transaction will be funded, from Gibson's available cash
on hand plus the Company's existing credit facilities. The transactions are not considered to be material to
the Company from a financial perspective. Gibson is targeting a second quarter closing for the Cal-Gas
transaction.

About Gibson 

Gibson is a large, independent midstream energy company in Canada and an integrated service provider to
the oil and gas industry in the U.S. Gibson is engaged in the movement, storage, blending, processing,
marketing and distribution of crude oil, condensate, NGLs, water, oilfield waste and refined products. The
Company transports energy products by using its network of terminals, pipelines, storage tanks and trucks
located throughout western Canada and through its significant truck transportation and injection station
network in the U.S. The Company also provides environmental and production services, including fluid
handling, emulsion treating, water disposal and oilfield waste management services in Canada and the U.S.,
and is the second largest retail propane distribution company in Canada.

Forward-Looking Statements

Certain statements contained in this press release constitute forward-looking information and statements
(collectively, "forward-looking statements") including, but not limited to, business objectives and strategies,
expected growth, performance and synergies, if the transaction will close and the expected closing date, the
anticipated sources of funding for the transaction and the expected impact of the transaction on the
Company's financial prospects and opportunities. These statements relate to future events or the future
performance of Gibson. All statements other than statements of historical fact are forward-looking
statements. The use of any of the words "anticipate", "plan", "contemplate", "continue", "estimate", "expect",
"intend", "propose", "might", "may", "will", "shall", "project", "should", "could", "would", "believe", "predict",
"forecast", "pursue", "potential" and "capable" and similar expressions are intended to identify
forward-looking statements. These statements involve known and unknown risks, uncertainties and other
factors that may cause actual results or events to differ materially from those anticipated in such
forward-looking statements. For additional forward-looking statements and risk factors, please see Gibson's
Annual Information Form dated March 4, 2014 as filed on SEDAR and available on Gibson's website at 
www.gibsons.com. Although Gibson believes these statements to be reasonable, no assurance can be given
that these expectations will prove to be correct and such forward-looking statements included in this news
release should not be unduly relied upon. Gibson's actual results could differ materially from those
anticipated in the forward-looking statements as a result of certain factors, which may be beyond Gibson's
control. The forward-looking statements contained in this news release represent Gibson's expectations as
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of the date hereof, and are subject to change after such date. Gibson disclaims any intention or obligation to
update or revise any forward-looking statements whether as a result of new information, future events or
otherwise, except as may be required by applicable securities regulations.

Contact

Gibson Energy Inc.
Tammi Price
Vice President Investor Relations & Corporate Development
(403) 206-4212
tprice@gibsons.com
Gibson Energy Inc.
Cam Deller
Manager, Investor Relations
(403) 776-3041
cam.deller@gibsons.com
www.gibsons.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/170947--Gibson-Announces-Expansion-of-Its-Canwest-Propane-Business.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/2729--Gibson-Energy-Inc
/aktien/2729--Gibson-Energy-Inc
http://www.gibsons.com
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/170947--Gibson-Announces-Expansion-of-Its-Canwest-Propane-Business.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

