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Petrobank Announces Renewal of Our Normal
Course Issuer Bid

26.09.2013 | Marketwired

CALGARY, ALBERTA -- (Marketwired - Sept. 26, 2013) - Petrobank Energy and Resources Ltd. (TSX:PBG)
announces that we have renewed our normal course issuer bid (the "NCIB") to allow for the repurchase of
our common shares ("Shares").

The Toronto Stock Exchange ("TSX") has accepted our notice to make the NCIB to purchase outstanding
Shares on the open market, in accordance with the rules of the TSX. As approved by the TSX, Petrobank is
authorized to purchase up to 7,548,205 Shares, representing approximately 10% percent of the public float
of Petrobank Shares as defined by the policies of the TSX. As of August 31, 2013, there were 97,437,827
Shares outstanding. On any trading day, Petrobank may not purchase more than 55,023 Shares,
representing 25% of the average daily trading volume on the TSX over the previous six calendar months.
Under Petrobank's prior NCIB, we repurchased 3,625,500 Shares at an average cost of $12.86 per Share
(includes repurchases of Petrobank prior to our December 31, 2012 reorganization with PetroBakken Energy
Ltd., now Lightstream Resources Ltd.).

Petrobank is authorized to make purchases during the period from September 30, 2013 to September 29,
2014, or until such earlier time as the NCIB is completed or terminated at the option of Petrobank. Any
Shares purchased by Petrobank under the NCIB will be purchased on the open market through the facilities
of the TSX and other registered marketplaces, including ALPHA, OMEGA, PURE, Chi-X and Match Now, at
the prevailing market price at the time of the transaction. All Shares acquired under the NCIB will be
cancelled.

Petrobank Energy and Resources Ltd. is a Calgary-based oil and natural gas exploration and production
company with operations in western Canada. Petrobank is applying our patented THAI® heavy oil recovery
process in the field. THAI® is an evolutionary in-situ combustion technology for the recovery of bitumen and
heavy oil. THAI® is a registered trademark of Archon Technologies Ltd., a wholly-owned subsidiary of
Petrobank Energy and Resources Ltd., for specialized methods for recovery of oil from subterranean
formations through in-situ combustion techniques and methodologies with or without upgrading catalysts.

Contact 

Petrobank Energy and Resources Ltd.
John D. Wright, President and Chief Executive Officer
403.750.4400
403.266.5794 (FAX)

Petrobank Energy and Resources Ltd.
Peter Cheung, Vice President Finance and Chief Financial Officer
403.750.4400
403.266.5794 (FAX)
ir@petrobank.com
www.petrobank.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/168046--Petrobank-Announces-Renewal-of-Our-Normal-Course-Issuer-Bid.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

/profil/212--Marketwired
/aktien/2807--Petrobank-Energy-and-Resources-Ltd
/aktien/2433--Lightstream-Resources-Ltd
/aktien/2807--Petrobank-Energy-and-Resources-Ltd
/aktien/2807--Petrobank-Energy-and-Resources-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/168046--Petrobank-Announces-Renewal-of-Our-Normal-Course-Issuer-Bid.html
/diverses/AGB.php


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

21.11.2025 Seite 2/2

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

/diverses/AGB.php
/diverses/datenschutz.php

