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Oracle Mining Announces Updated NI 43-101
Resource Estimate for the Oracle Ridge Copper
Project

27.02.2014 | Marketwired

7.3 Million Tons Grading 1.88% Copper Equivalent
Measured and Indicated and 5.6 Million Tons Grading
1.75% Copper Equivalent Inferred; Additional Assays

VANCOUVER, BRITISH COLUMBIA--(Marketwired - Feb 26, 2014) - Oracle Mining Corp. ("Oracle Mining"
or the "Corporation") (TSX:OMN)(FRANKFURT:OMC) announces an updated Measured and Indicated and
Inferred Mineral Resource estimate in accordance with National Instrument 43-101 ("NI 43-101"), along with
additional assay results from its recent underground drilling program, for its Oracle Ridge copper project ("
Oracle Ridge" or "Oracle Ridge Project"), located 24 km northeast of Tucson, AZ.

Highlights:

At a 1.0% copper equivalent (CuEQ) cut-off grade, the updated Mineral Resource estimate for Oracle Ridge
in accordance with NI 43-101, is:

e 7.3 million tons grading 1.88% CUuEQ, 1.61% copper and 0.52 silver ounces/ton in the Measured and
Indicated mineral resource category containing 236 million pounds of copper, and 3.8 million ounces of
silver.

¢ 5.6 million tons grading 1.75% CUuEQ, 1.53% copper and 0.49 silver ounces/ton in the Inferred mineral
resource category containing 173 million pounds of copper and 2.8 million ounces of silver.

The Corporation announced its initial Mineral Resource estimate for Oracle Ridge in March 2013, which was
included in a technical report filed April 1, 2013 (the "2013 Technical Report"). We subsequently conducted
an underground drill program in the summer of 2013. The results of the 2013 drill program are incorporated
into the updated Mineral Resource estimate and intercepts from that drill program are reported in this news
release.

As recommended in the 2013 Technical Report, Oracle Mining initiated a program of twinning historical holes
and re-assaying historical core. Eleven holes were twinned and 66 historical holes were re-logged,
photographed, resampled and submitted to Skyline Assayer and Laboratories for analysis. An analysis of
core samples between historical and re-assays identified a bias of 12.5% in the copper grade. Consequently,
all historical assay data were adjusted downward by 12.5%. Additionally, new drilling results obtained since
the Oracle Ridge Project was acquired in 2010 have been consistently lower than the historical grades,
resulting in lowering the overall average grade of the deposit. The new drilling information, the adjustment to
historical drilling, along with other adjustments to the mineral resource estimation process have resulted in
the loss of tons and overall lower grade compared to the March 2013 Mineral Resource estimate.

"The process undertaken in this Mineral Resource update has been thorough and provides management
with increased confidence in the new Mineral Resource estimate,” said Mr. Kevin Drover, Oracle Mining's
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CEO. "We believe the updated Mineral Resource estimate will allow management to better understand and
evaluate the steps that will be necessary to advance the Project and we will provide shareholders with an
update in the near future."

Updated Mineral Resource Estimate

In November 2013, Oracle Mining contracted ARSENEAU Consulting Services to prepare a Mineral
Resource estimate in accordance with NI 43-101 for the Oracle Ridge Project.

Table 1 summarizes the combined estimated Measured and Indicated Mineral Resources at various cut-off
grades for comparison purposes, with 1.0% CuEQ used as the base case cut-off grade. Measured plus
Indicated Mineral Resources at the 1.0% CUuEQ base case cut-off grade are estimated to be 7.3 million short
tons at 1.61% copper. All tonnages in this news release are in imperial (short) tons.

Table 1. Oracle Ridge Project Measured and Indicated Mineral Resource Estimate

Grade Contained Cu Contained Ag Contained Au

Cut-off Tons
%CuEQ Millions %Cu Ag oz/t Au oz/t %CuEQ  Millions (Ib) Millions (0z) Thousands (0z)

2.00 25 223 0.66 0.008 2.58 113 17 21
1.75 3.7 203 0.62 0.008 2.35 151 2.3 29
1.50 5.0 1.87 0.58 0.007 2.17 186 2.9 36
1.25 6.3 1.72 0.55 0.007 2.01 216 34 42
1.00 7.3 161 0.52 0.006 1.88 236 3.8 47
0.75 8.0 1.53 0.51 0.006 1.80 245 4.0 50

o The effective date of the Mineral Resource estimate is February 26, 2014.

¢ Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability. There is
no certainty that all or any part of the Mineral Resources will be converted into Mineral Reserves.

e The base case cut-off grade of 1.0% CUuEQ has been estimated to ensure reasonable prospects of
economic extraction assuming extraction by an underground mining scenario, projected copper price of
$2.80 per pound and estimated total site operating costs of $45 per ton.

¢ A selective mining unit of 15 x 15 x 10 feet has been used.

o Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of the
estimate, and numbers may not add due to rounding.

« Silver and gold grade estimates were based on a less comprehensive data set than the copper grade
estimates. Where copper grade estimates exist without accompanying silver or gold grade estimates,
the drill hole was not used to estimate the silver or gold grade.

o Copper equivalency has been estimated using metal pricing of $2.80 per pound of copper, $20 per
ounce of silver and $1,300 per ounce of gold. Metallurgical recovery were derived from preliminary lock
cycle test results and assumed to be 81% for gold and silver. The formula used is as follows: CUEQ =
Cu% + {(Ag oz/t x $20 x 0.81) + (Au oz/t x $1,300 x 0.81)}/$2.80/2,000 x 100.

Table 2 summarizes the estimated Measured Resources at various cut-off grades for comparison purposes,
with 1.0% CuEQ used as the base case cut-off grade and Table 3 summarises the Indicated Mineral
Resources at various cut-off grades for comparison purposes, with 1.0% CuEQ used as the base case
cut-off grade.

Table 2. Oracle Ridge Project Measured Mineral Resource Estimate

Grade Contained Cu Contained Ag  Contained Au

Cut-off Tons
%CuEQ Millions %Cu Ag oz/t Au oz/t %CuEQ  Millions (Ib) Millions (0z) Thousands (0z)

2.00 0.43 2.11 0.68 0.009 2.47 18 0.29 4
1.75 0.65 1.94 0.63 0.008 2.27 25 0.41 5
1.50 0.84 1.80 0.60 0.008 2.12 30 0.50 6
1.25 1.0 169 0.57 0.007 1.99 34 0.58 7
1.00 1.2 1.59 0.55 0.007 1.88 37 0.64 8
0.75 1.3 1.51 0.53 0.007 1.79 39 0.68 9
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The effective date of the Mineral Resource estimate is February 26, 2014.

Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability. There is
no certainty that all or any part of the Mineral Resources will be converted into Mineral Reserves.

The base case cut-off grade of 1.0% CUuEQ has been estimated to ensure reasonable prospects of
economic extraction assuming extraction by an underground mining scenario, projected copper price of
$2.80 per pound and estimated total site operating costs of $45 per ton.

A selective mining unit of 15 x 15 x 10 feet has been used.

Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of the
estimate, and numbers may not add due to rounding.

Silver and gold grade estimates were based on a less comprehensive data set than the copper grade
estimates. Where copper grade estimates exist without accompanying silver or gold grade estimates,
the drill hole was not used to estimate the silver or gold grade.

Copper equivalency has been estimated using metal pricing of $2.80 per pound of copper, $20 per
ounce of silver and $1,300 per ounce of gold. Metallurgical recovery were derived from preliminary lock
cycle test results and assumed to be 81% for gold and silver. The formula used is as follows: CUEQ =
Cu% + {(Ag oz/t x $20 x 0.81) + (Au oz/t x $1,300 x 0.81)}/$2.80/2,000 x 100.

Table 3. Oracle Ridge Project Indicated Mineral Resource Estimate

Grade Contained Cu Contained Ag Contained Au
Cut-off Tons
%CUuEQ Millions %Cu Ag oz/t Au oz/t %CUuEQ  Millions (Ib) Millions (0z) Thousands (0z)
2.00 2.1 225 0.66 0.008 2.60 95 1.4 17
1.75 3.1 205 0.62 0.008 2.37 126 1.9 23
1.50 41 188 0.58 0.007 2.18 156 24 29
1.25 52 1.73 0.54 0.007 2.01 182 2.8 35
1.00 6.1 1.61 0.52 0.006 1.88 199 3.2 38
0.75 6.7 1.54 0.50 0.006 1.80 207 3.4 41

The effective date of the Mineral Resource estimate is February 26, 2014.

Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability. There is
no certainty that all or any part of the Mineral Resources will be converted into Mineral Reserves.

The base case cut-off grade of 1.0% CuEQ has been estimated to ensure reasonable prospects of
economic extraction assuming extraction by an underground mining scenario, projected copper price of
$2.80 per pound and estimated total site operating costs of $45 per ton.

A selective mining unit of 15 x 15 x 10 feet has been used.

Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of the
estimate, and numbers may not add due to rounding.

Silver and gold grade estimates were based on a less comprehensive data set than the copper grade
estimates. Where copper grade estimates exist without accompanying silver or gold grade estimates,
the drill hole was not used to estimate the silver or gold grade.

Copper equivalency has been estimated using metal pricing of $2.80 per pound of copper, $20 per
ounce of silver and $1,300 per ounce of gold. Metallurgical recovery were derived from preliminary lock
cycle test results and assumed to be 81% for gold and silver. The formula used is as follows: CUEQ =
Cu% + {(Ag oz/t x $20 x 0.81) + (Au oz/t x $1,300 x 0.81)}/$2.80/2,000 x 100.

Table 4 summarizes the estimated Inferred Mineral Resources at various cut-off grades for comparison
purposes, with 1.0% CuEQ used as the base case cut-off grade. At the 1.0% copper base case cut-off
grade, the Inferred Mineral Resources are estimated to be 5.6 million tons at 1.53% copper.

Table 4. Oracle Ridge Project Inferred Mineral Resource Estimate

Grade Contained Cu Contained Ag Contained Au
Cut-off Tons
%CuEQ Millions %Cu Ag oz/t Au oz/t %CUuEQ  Millions (Ib) Millions (0z) Thousands (0z)
2.00 14 235 0.65 0.004 2.61 65 0.9 5
1.75 2.3 205 0.60 0.005 231 96 1.4 11
1.50 3.1 1.89 0.57 0.004 2.14 118 1.8 14
1.25 45 168 0.51 0.004 1.90 152 2.3 19
1.00 5.6 1.53 0.49 0.004 1.75 173 2.8 22
0.75 74 134 0.46 0.003 1.54 199 3.4 26

The effective date of the Mineral Resource estimate is February 26, 2014.
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e Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability. There is
no certainty that all or any part of the Mineral Resources will be converted into Mineral Reserves.

e The base case cut-off grade of 1.0% CUEQ has been estimated to ensure reasonable prospects of
economic extraction assuming extraction by an underground mining scenario, projected copper price of
$2.80 per pound and estimated total site operating costs of $45 per ton.

¢ A selective mining unit of 15 x 15 x 10 feet has been used.

o Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of the
estimate, and numbers may not add due to rounding.

« Silver and gold grade estimates were based on a less comprehensive data set than the copper grade
estimates. Where copper grade estimates exist without accompanying silver or gold grade estimates,
the drill hole was not used to estimate the silver or gold grade.

o Copper equivalency has been estimated using metal pricing of $2.80 per pound of copper, $20 per
ounce of silver and $1,300 per ounce of gold. Metallurgical recovery were derived from preliminary lock
cycle test results and assumed to be 81% for gold and silver. The formula used is as follows: CUEQ =
Cu% + {(Ag 0z/t x $20 x 0.81) + (Au 0z/t x $1,300 x 0.81)}/$2.80/2,000 x 100.

e Inferred Mineral Resources have a great amount of uncertainty as to their existence and as to whether
they can be mined legally or economically. It cannot be assumed that all or any part of the Inferred
Mineral Resources will ever be upgraded to a higher category.

The Mineral Resource model was developed using a total of 613 drill holes, including 128 holes (70 from
surface and 58 from underground) drilled on behalf of Oracle Mining between 2011 and 2013 drilling
campaigns and 485 historical drill holes. All copper grades from the historical drill holes were adjusted down
by 12.5% to correct an apparent bias associated with the historical assay database identified as a result of
the 2013 re-assaying program of historical drill core.

The Mineral Resource estimate has been generated from drill hole sample assay results and the
interpretation of a geologic model that relates to the spatial distribution of copper in the deposit. Grade was
estimated by ordinary kriging constrained within individually identified geological beds using sample data
composited to 10-foot intervals into model blocks measuring 15 by 15 by 10 feet vertically. High grades,
greater than 10% copper and greater than 2.0 oz/t silver, were restricted to search radii of 20 by 20 by 20
feet. A comprehensive geological model that encompasses all known mineralization was constructed.
Resources have been classified using average distances and a minimum number of drill holes within the
search ellipse and are reported according to the CIM definition standards for Mineral Resources and Mineral
Reserves.

Dr. Arseneau has verified the technical and scientific information including sampling, analytical and test data
underlying the information or opinions relating to the updated Mineral Resource estimate included in this
news release. This verification was done during visits to the Oracle Ridge Project site and by reviewing and
interpreting the data that was produced.

There are no known legal, political, environmental, or other risks that could materially affect the potential
development of the Mineral Resources.

A technical report supporting this disclosure will be filed under the Corporation's profile on SEDAR (
www.sedar.com) on or before the filing of the Corporation's annual information form for the year ended
December 31, 2013.

Qualified Persons

The Mineral Resource estimate has been prepared by Dr. Gilles Arseneau, who is an independent "qualified
person” within the meaning of NI 43-101. Dr. Arseneau has reviewed and approved the scientific and
technical information included in this news release relating to the Mineral Resource estimate.

Dr. Arseneau Ph.D., P.Geo., has more than 30 years of experience, and is experienced in mineral resource
estimation specializing in underground mining and in NI 43-101. Over the past 15 years, he has worked in
consulting and with the TSX Venture Exchange ("TSXV"). His consulting activities included the preparation of
mineral resource estimates and technical reports for junior, intermediate and senior mining clients. With the
TSXV, he was Manager, Geology for three years where he was responsible for the review of technical
reports and listing applications for mining companies. He also served on the Canadian Securities
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Administrators Mining Technical Advisory and Monitoring Committee on NI 43-101. Dr. Arseneau is the
Principal Geologist of ARSENEAU Consulting Services.

Additional assay results reported

Oracle Mining also reports additional assay results that are incorporated into the Mineral Resource estimate
above. In the table below, "OUH" holes indicate underground-drilled holes.

[Dril | From| To||nterval|E| Aul Ag| | |_|
|HOIe | (feet)| (feet)| (feet)|ﬂ|(oz/ton)|(oz/ton)|Zone|Azimuth|%
|[oUH-13 | Encountered only sub 1.0% copper mineralization | 265|j
|OUH-14 | Encountered only sub 1.0% copper mineralization | 280|ﬂ
[ouH-22 | 145.0] 150.5]  5.5/0.86] 0.005] 0.26] 2| 40| -88|
|oun-23 | 9.0] 19.0] 10.0]1.27] 0.008| 048] 4|  285|-60|
[ouH-23 | 284.0] 294.0] 10.0]1.44] 0.005] 098] 2| ||
|ouH-23 | 329.0 359.0| 30.0]1.72| 0.002| 0.28] 1] ||
| includes | 349.0] 354.0|  5.0]3.25| 0.000|  0.22] | ||
[ouH-23 | 389.0] 419.0] 30.0]3.15| 0.003] 055 1] | ]
| includes | 402.0| 414.0| 12.0|5.28] 0.002| _ 0.82] | ||
[ouH-24 | 110.0] 122.5] 12.5|1.18] 0.006] 0.34] 2|  245|-47|
[ includes| 115.0 119.0]  4.0]1.70| 0.007| _ 0.40] | ||
|ouH-24 | 230.0] 240.0| 10.0]0.51] 0.000] 0.03] 2| ||
[ouH-24 | 304.0] 331.0] 27.0]2.46] 0.006] 0.90] 2| | ]
| includes| 323.0| 327.0|  4.0]0.03] 0.002| 0.04 | ||
[ouH-24 | 394.0] 399.0]  5.0/1.88] 0.001] 0.45] 1] | ]
|ouH-24 | 409.0| 414.0|  5.0]1.60] 0.003] 031 1] ||
|oun-25T| 42.0] 67.0| 25.0|2.76] 0.017] 1.12| 1] 52| 16|
[ includes| 47.0] 57.0] 10.0|3.78] 0.026] 1.57| | | ]
|oun-251| 87.0] 97.0| 10.0]0.74] 0.003| 0.40| 1] ||
|[oun-26T| 56.0] 76.0] 20.0|2.68] 0.011] o0.88] 1] 27| 15]
|ouH-277|  4.0] 69.0| 65.0/1.91] 0.005| 0.46| 1|  103| 27|
|oun-27T] 119.0 144.0| 25.0]1.81] 0.013] 081 2| ||
[ouH-28T|  9.0] 44.0] 35.0/2.50] 0.010] 0.96] 1| 105 27|
|ouH-28T| 54.0] 64.0| 10.0]1.64] 0.002] 0.70| 1] ||
|[ouH-28T| 84.0] 99.0] 15.0/0.87| 0.004] 036 2| ||
|ouH-28T| 114.0 124.0| 10.0]2.01] 0.002| 0.94] 2| ||
|ouH-29 | 109.0] 116.2]  7.2|1.86] 0.015| 0.58| 2|  235|-68|
[ouH-29 | 109.0] 116.2]  7.2|1.86] 0.015] o058 2| | ]
|ouH-29 | 392.0] 402.0| 10.0]0.73] 0.005| 0.24] 1] ||
[ouH-30 | 8.0] 23.0] 15.0/0.88] 0.003] 0.09] 4]  290|-50|
|ouH-30 | 110.4| 118.3]  7.9|1.24] 0.001] 032| 2| ||
|ouH-30 | 298.0] 308.0| 10.0]0.81] 0.000| 0.5 2| ||
[ouH-30 | 350.0] 358.0]  8.0/1.81] 0.001] o0.82] 1] | ]
|ouH-30 | 383.0 4155 32.5|3.78] 0.002| 0.47] 1] ||
[ouH-31 | 0.0] 19.0] 19.0/0.82] 0.000] 005 4|  280|-37|
|ouH-31 | 118.0 137.0| 19.0]1.55| 0.005| 0.44] 2| ||
|ouH-31 | 263.0] 268.0  5.01.94] 0.016] 057] 2| ||
[ouH-31 | 342.0] 352.0] 10.0]1.38] 0.001] 0.8 2| | ]
|ouH-31 | 379.0] 407.0| 28.0|2.56] 0.003] 0.30] 1] ||
[ouH-31 | 417.0] 432.0] 15.0/0.89] 0.004] 0.72] 1] ||
|oun-32 | 0.0] 15.0| 15.0/0.73] 0.002| 0.21] 4|  240|-80|
|ouH-32 | 303.0] 308.0]  5.0]1.45| 0.012| 0.43] 2| ||
[ouH-32 | 335.0] 340.0]  5.0]1.65| 0.001] o0.41] 2| | ]
|oun-32 | 375.0] 395.0| 20.0]1.16] 0.005| 0.76] 1] ||
|[ouH-32 | 395.0] 415.0] 20.0]0.53] 0.001] 0.33] 1] ||
|ouH-33 | 2.9] 20.0| 17.1|0.88] 0.005| 015 4|  280|-72|
|ouH-33 | 347.0] 380.0| 33.00.89] 0.001] 0.25] 1] ||
[ includes| 347.0] 350.0]  3.0|2.60] 0.000|  0.23| | | ]
|ouH-33 | 400.0] 435.0| 35.0|1.77] 0.001] 0.29] 1] ||
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| includes | 410.0] 430.0|  20.0]2.42| 0.002| _ 0.60] | ||
[ouH-34 | 15.0] 25.0] 10.0]1.25] 0.007| 033] 4|  345|-63|
|ouH-34 | 505.0 520.0| 15.01.52] 0.002| 0.34] 1] ||
|ouH-35T| 108.0] 163.0] 55.0|1.26] 0.007] 0.68] 4|  111] 61]
[ includes| 108.0] 128.0]  20.0|1.68] 0.011] 1.20| | | ]
|ouH-36T| 131.5| 161.0] 29.52.00] 0.011| 0.52| 4|  316| 45|
|[ouH-36T| 243.5| 255.0] 11.5|2.13] 0.009] 057] 4| ||
|oun-377| _81.0] 118.0| 37.0|1.22| 0.007| 0.38] 4|  336| 44|
|oun-38T| 72.0] 92.0| 20.0]1.26] 0.010| 0.31| 4|  228| 37|
[ouH-39T| 39.0] 59.0] 20.0]1.71] 0.010] o0.63] 4]  127| 39|
|ouH-40T| 34.0] 39.0|  5.0/1.16] 0.008| 0.43| 4|  172| 40|
|[ouH-40T| 64.0] 93.0] 29.0]1.28] 0.008] 038 4| ||
|ouH-41T| 43.0] 87.0| 44.0]0.91] 0.007] 025 1] 14] 30|
|ouH-42 | 798.0] 803.7]  5.7|1.38] 0.012| 051 2|  310|-34|
[ouH-42 | 848.0] 858.0] 10.0]1.56] 0.008] 121] 2| | ]
|ouH-42 | 936.0| 943.5|  7.5|2.26] 0.009| 1.25] 1] ||
[ouH-42 | 951.0] 962.0] 11.0]1.10] 0.001] o029 1] ||
[ includes| 958.5| 962.0|  3.5|1.62| 0.002| 0.54 | ||
|ouH-43 | 406.0] 415.0]  9.0]1.27] 0.002| 0.18| 1|  289|-43|
[ouH-44 | 231.0] 276.0] 45.0/1.85| 0.008] o091 4|  273|-27|
| includes | 256.0] 266.0|  10.0]2.41] 0.009|  1.47] | ||
[ouH-45 | 15.0] 39.5| 24.5/0.39] 0.003] 0.06] 4]  300]-14|
|ouH-45 | 242.0| 247.0|  5.0]0.52] 0.003] 0.5 2| ||
|ouH-45 | 584.0 595.0| 11.00.50| 0.001] 0.43] 1] ||
|[ouH-45 | 637.7| 650.3] 12.6|0.67| 0.002] o0.21] 1] | ]
|ouH-46 | 35.0] 40.0|  5.0/1.42| 0.009| 043| 4| 288 -4|
|[ouH-46 | 183.0] 188.4]  5.4|1.34] 0.008] 0.30] 2| | ]
|ouH-46 | 280.0| 285.8|  5.8|2.44] 0.003| 0.62| 2| ||
|ouH-46 | 295.0] 310.0| 15.0]1.18] 0.002| 0.34] 2| ||
[ includes| 305.0] 310.0]  5.0|1.81] 0.003|  0.46| | | ]
|ouH-47 | 230.0] 298.0| 68.0]1.59] 0.006] 0.58] 5| 280|-21|
[ includes| 240.0] 250.0]  10.0|3.21] 0.013|  0.92| | | ]
|ouH-47 | 385.0] 397.0| 12.0]0.76] 0.004] 0.27] 5| ||
|oun-47 | 538.0] 551.0| 13.01.17] 0.005| 0.17] 4] ||
[ includes| 543.0] 548.0]  5.0/1.97| 0.006]  0.34] | | ]
|ouH-47 | 699.0] 704.0|  5.0]1.15| 0.004] 0.26] 2| ||
|[ouH-47 | 857.0] 865.0]  8.0/0.88] 0.002] o0.12] 2| ||
|ouH-48 | 203.5| 208.5|  5.0/1.15| 0.001| 0.21] 4]  292|-33|
|ouH-48 | 253.0 256.5|  3.5|2.65| 0.010] 1.42| 4] ||
[ouH-48 | 320.5| 345.0] 24.5|1.21] 0.005] o051 4| | ]
|ouH-48 | 480.0] 520.0| 40.0]1.76] 0.010| 0.39] 5] ||
|[ouH-48 | 637.0] 652.0] 15.0/0.96] 0.004] 0.19] 2| ||
| includes| 642.0] 647.0|  5.0]1.48] 0.010|  0.32] | ||
|ouH-48 | 768.0] 778.0| 10.0]1.31] 0.011] 0.36] 2| ||
|[ouH-48 | 793.0] 800.0]  7.0]1.19] 0.006] 0.42] 2| | ]
|ouH-49 | 553.5| 567.0| 13.5/0.93] 0.003| 0.14| 2|  302|-33|
[ouH-49 | 791.0] 798.0]  7.0/0.72] 0.001] o0.04] 2| ||
|ouH-49 | 882.0| 886.0]  4.0]0.80] 0.000] 0.20] 2| ||
|ouH-49 | 939.5| 951.5| 12.0]1.41] 0.005| 0.46] 1] ||
[ouH-49 | 966.0] 974.0]  8.0/0.92] 0.003] o0.83] 1] | ]
|ouH-49 |1006.0]1062.5|  56.5|1.65| 0.003| 0.61] 1] ||
[ouH-50 | 4.0] 186 14.6|0.86] 0.005 o0.11] 4]  307|-66|
|ouH-50 | 395.0] 400.0|  5.0]0.85| 0.003] 0.49| 1] ||
|ouH-50 | 425.0] 450.0| 25.0]1.70| 0.004| 0.46] 1] ||
[ouH-50 | 455.0] 463.0]  8.0/0.84] 0.003] o0.18] 1] | ]
|oun-51 | 38.0] 53.0| 15.0]0.65| 0.000] 0.04] 1] 57| -20|
[ouH-51 | 8s.0] 9s.0] 10.0]0.87] 0.005 o0.70] 1] ||
|ouH-51 | 195.0] 228.0| 33.01.94] 0.001] 0.27] 1] ||
|ouH-51 | 239.0] 244.0]  5.01.29] 0.000] 0.25] 1] ||
[ouH-52 | 53.0] 60.0]  7.0]1.73] 0.006] o059 1] 38| 13|
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|oun-53 | 33.0] 48.0| 15.0]1.16] 0.002| 0.36] 1] 28| 28|
[ouH-53 | 132.0] 142.0] 10.0]1.09] 0.000] 0.83] 1] ||
|ouH-54 | 42.0] 57.0| 15.0]0.88] 0.008] 0.5 1] 0| 65|
[ includes| 42.0] 47.0|  5.01.26] 0.021] 0.27 | ||
[ouH-55 | 42.0] 56.0] 14.0]2.41] 0.005] 0.34] 1] 18| 45|
[ includes| 52.0] 56.0|  4.0]2.28] 0.007|  0.55] | ||
[ouH-56 | 20.0] 25.0] 5.0/1.08] 0.005 0.04] 4| 72| -55]
|ouH-56 | 353.0| 357.0|  4.0]1.19] 0.006] 0.35] 4] ||
|ouH-56 | 583.0] 603.0] 20.0]1.80] 0.013| 0.94] 5| ||
[ouH-56 | 611.0] 624.0] 13.0/1.89] 0.004] 0.24] 5| | ]
|ouH-56 | 638.0] 661.0] 23.01.30] 0.003] 0.4 5| ||
[ includes| 656.0] 661.0]  5.0|2.13] 0.004| 0.19 | ||
|ouH-57 | 546.0| 564.5| 18.5|2.15| 0.004] 0.61] 1] 6] -65|

Oracle Mining has posted an updated diagram of all drill hole locations of these reported assay results at
http://www.oracleminingcorp.com/_resources/images/2014 February_skarn.pdf.

The drilling intervals were calculated using a 1.0% copper cut-off grade and may include internal waste and
accordingly are not representative of the true width of mineralized intercepts. The mineralized intercepts
have been used in the model for the Mineral Resource Estimate. As the holes cut the mineralization at
different angles, they all have different true widths. In general, they are estimated to be 60% to 100% of the
stated interval length for Zones 1, 2 and 4. Additional drilling in Zones 5 and 6 will be needed before true
thickness can be estimated. Intervals labelled "includes" are higher-grade portions of the previous listed
interval. There are no known drilling, recovery or other factors that could materially affect the accuracy or
reliability of the data.

Data Verification

The Corporation maintains a rigorous QA/QC protocol on all aspects of sampling and analytical procedure.
Drill core is checked, logged, marked for sampling and sawn in half. The sample size varies depending on
the geology and the mineralization. In general, the samples are predominantly about 5 feet long. One-half of
each drill core is maintained for future reference and one-half of each drill core is sent for analysis. During
2013, half-core samples were shipped to Skyline Assayer and Laboratories ("Skyline"), in Tucson, Arizona,
an ISO/IEC 17025 accredited laboratory. Skyline is contracted to complete all sample preparation and
assaying and is independent of Oracle Mining. Samples are analyzed employing acid digestion and Atomic
Absorption for analyses of copper, as well as fire assaying for silver and gold. For QA/QC purposes, Oracle
Mining inserts standard reference materials and blank samples into each sample batch submitted for assay
to monitor laboratory performance. The Corporation periodically submits the pulps of the samples assayed
by its primary lab to ALS Chemex Labs Ltd. in Reno, Nevada for check analysis.

Dr. Gilles Arseneau has verified the technical and scientific information including sampling, analytical and
test data underlying the 2013 drilling program assay results. Verification included QA/QC procedures review,
inspection of drill core and review of assay certificates. This verification was done during a visit to the Oracle
Ridge site and by reviewing and interpreting the data that was produced.

Note: All financial information in this news release is reported in United States dollars, unless otherwise
noted.

About Oracle Mining Corp.

Oracle Mining Corp. (TSX:OMN)(FRANKFURT:OMC) is a Vancouver, Canada-based corporation that is the
sole owner and operator of Oracle Ridge Mining, LLC and the Oracle Ridge copper project located 24 km
northeast of Tucson, Arizona. Oracle Mining is managed by an experienced team of mining professionals
with extensive operating and financial experience.

Cautionary Note Regarding Forward-Looking Information

Information and statements contained in this news release that are not historical facts are "forward-looking
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information” within the meaning of Canadian securities legislation that involves risks and uncertainties.
Forward-looking information included herein is made as of the date of this news release and Oracle Mining
does not intend, and does not assume any obligation, to update forward-looking information unless required
by applicable securities laws. Forward-looking information relates to future events or future performance and
reflects management of the Corporation's expectations or beliefs regarding future events. In certain cases,

forward-lqoking information can be identified by the use of words such as "plans”, "expects" or "does not

expect”, "is expected", "scheduled", "estimates"”, "intends", "anticipates" or "does not anticipate", "goal" or
"believes", or variations of such words and phrases or statements that certain actions, events or results
"may", "could", "would", "might" or "will be taken", "occur" or "be achieved" or the negative of these terms or
comparable terminology. Examples of forward-looking information in this news release include, but are not
limited to, statements with respect to: our Mineral Resource estimate for the Oracle Ridge Project; the
estimates of cut-off grade and the factors underlying including projected copper prices and estimated total
operating costs; expected level of selectivity within underground stopes; estimated true widths of mineralized
intercepts; our plans and expectations for the Oracle Ridge Project; and the timing or completion of any work
on the Oracle Ridge Project. This forward-looking information is based, in part, on assumptions and factors
that may change or prove to be incorrect, thus causing actual results, performance or achievements to be
materially different from those expressed or implied by forward-looking information. Such factors and
assumptions include, but are not limited to: our assumptions regarding copper, base metal and precious
metal prices; accuracy of Mineral Resource estimate and Mineral Resource modelling; accuracy of cut-off
grade and assumptions underlying thereto, including projected copper prices and estimates of total operating
costs; dilution allowance assumptions; success of future drilling programs; reliability of drilling, sampling and
assay data; representativeness of mineralization; accuracy of metallurgical testwork; our ability to comply
with current and future environmental, safety and other regulatory requirements and to obtain and maintain

timely receipt of regulatory approvals.

By its very nature, forward-looking information involves known and unknown risks, uncertainties and other
factors which may cause the actual results, performance or achievements of the Corporation to be materially
different from any future results, performance or achievements expressed or implied by forward-looking
information. Such factors include, but are not limited to: risks relating to our estimates of Mineral Resources
and cut-off grade and factors underlying, proving to be inaccurate; our dependence on the Oracle Ridge
Project; risk that we are unable to enforce our legal rights under existing agreements, permits or licences or
are subject to litigation or arbitration that has an adverse outcome; risk there are changes in project
parameters as plans continue to be refined; risks related to the actual results of exploration and development
activities; our historical experience with development-stage mining operations; changes in commaodity prices,
and particularly copper prices; receipt of necessary permits and licences; regulatory changes; risks related to
the uncertainty of timing of events including delays in obtaining governmental approvals or financing; we are
affected by environmental, safety and regulatory risks, including increased regulatory burdens or delays,
accidents, labour disputes and other risks inherent in the mining industry; dilution to shareholders from any
equity or convertible debt financings; the availability of capital on acceptable terms, or at all; availability of
materials and equipment; lack of revenue and commercial production; increased indebtedness and events of
default thereunder; competition for properties, capital, skilled personnel and resources; uninsured risks;
defects in title; influence of significant shareholders; foreign operations; adequate infrastructure in the
jurisdictions in which we operate; opposition to mining activities; fluctuations in currency exchange rate, as
well as those factors discussed in the Corporation's annual information form dated April 1, 2013, for the year
ended December 31, 2012, filed and available for review on SEDAR at www.sedar.com. Although the
Corporation has attempted to identify important factors that could cause actual actions, events or results to
differ materially from forward-looking information, there may be other factors that cause actions, events or
results not to be as anticipated, estimated or intended. There can be no assurance that forward-looking
information will prove to be accurate, as actual results and future events could differ materially from those
anticipated by such forward-looking information. Accordingly, readers should not place undue reliance on
forward-looking information.

No regulatory authority has approved or disapproved the contents of this news release.
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Contact

Oracle Mining Corp.

Investor Relations

604-689-9282 or Toll-free: +1-855-689-9282
info@oracleminingcorp.com
www.oracleminingcorp.com

Oracle Mining Corp.

Mr. Jason Mercier

Senior VP Corporate Secretary
604-689-9261
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