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Central Petroleum Purchases Magellan's
Australian Onshore Assets for AUD$35 Million

19.02.2014 | ABN Newswire

Perth, Australia (ABN Newswire) - Central Petroleum Ltd. (ASX:CTP) (OTCMKTS:CPTLF) ("Company" or
"Central") today announced it has signed an agreement to purchase the material onshore assets of Magellan
Petroleum Australia ("MPA") consisting primarily of the Palm Valley and Dingo fields near Alice Springs for
$35 million. The consideration will be paid as $20 million cash and approximately 39.5 million shares in
Central to MPA. Central will issue the shares and pay $15 million of the $20 million cash on completion. The
balance of $5 million is due to be paid on 15th April 2014.

Highlights

- Palm Valley and Dingo fields purchased for consideration of $20 million and around 39.5 million shares in
Central providing the means to shift Central from explorer to multi-field producer in both oil & gas markets

- The $20 million cash component fully funded by loan facility from Macquarie Bank which is serviced by
production revenue from the acquired assets

- In addition to existing producing reserves, the acquisition includes significant in-place compression,
processing and transportation infrastructure and 6 producible wells

- Development finance for Dingo Field secured and funded by project revenues

The acquisition also includes the significant in-place compression, processing and transportation
infrastructure, 4 producing wells at Palm Valley and 2 existing wells ready for production at Dingo Field.

Central Petroleum Managing Director, Richard Cottee said, "The acquisition provides Central with
infrastructure and production revenues, and synergies between its Surprise production and Palm Valley
production which can also be utilised to support any exploration success in the future. As part of the
acquisition Central will be offering employment to employees of MPA".

About Central Petroleum Limited:

Central Petroleum (ASX:CTP) is an ASX listed junior exploration and production company operating what is
regarded as the biggest package of prospective acreage in Australia.

Contact:

Central Petroleum Ltd.
T: +61 (0)7 3181 3800
F: +61 (0)7 3181 3855
WWW: www.centralpetroleum.com.au
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