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Cypress Acquires 100% Interest in South Bay
Zinc-Copper-Silver Project and Remaining 20%
Interest in McKenzie Island Gold Property in
Red Lake, NW Ontario

18.02.2014 | Marketwired

VANCOUVER, BRITISH COLUMBIA--(Marketwired - Feb 18, 2014) - Cypress Development Corp. (TSX
VENTURE:CYP)(PINKSHEETS:CYDVF)(FRANKFURT:C1Z) is pleased to announce that it has acquired a
100% interest in the approx. 1,800 acre South Bay project that includes the former Selco South Bay
zinc-copper-silver mine. The South Bay property is located in the Dent, Mitchell, and Agnew Townships, 80
kilometres east-northeast of Red Lake, northwestern Ontario. Cypress has also acquired the remaining 20%
interest in the 4,720 acre McKenzie Island gold property that the Company did not previously own. The
McKenzie Island property is located immediately adjacent to the west of Goldcorp's Cochenour / Bruce
Channel Gold Deposit in Red Lake, northwestern Ontario.

Don Huston, President of Cypress, commented: "This relatively inexpensive transaction with Skyharbour
gives Cypress two things, it adds a 2"d zinc project to supplement the Gunman zinc project in Nevada and
gives the Company 100% exposure to its Red Lake gold property in Ontario."

The former South Bay Mine, located on the Company's 123498 claim block, produced approximately 1.6
million tons of 14.5% zinc, 2.3% copper and 3.5 oz/ton silver to a vertical depth of 410 metres between 1970
and 1982. The South Bay deposit is a classic Archean Volcanic associated Massive Sulfide (VMS) deposit
that is hosted in an area known as the Confederation Belt. Note: The information regarding historic
production statistics including but not limited to reports of tonnage, grade and recoveries was obtained from
historic data and is not NI 43-101 compliant. Although Cypress has not verified this data, management
believes it is from a credible source.

South Bay Claims Map, Northwestern Ontario:
http://skyharbourltd.com/_resources/projects/SYH_South_Bay_Map_new.jpg

Cypress believes that with current geophysical survey methods allowing exploration to depths in excess of
1,000 metres, there is significant potential to identify new, highly prospective precious and base metal
settings at the South Bay project.

Based on previous work by Skyharbour, Cypress' management believes that the South Bay project has
potential to host economic zinc, copper and silver mineralization. The South Bay project will compliment the
Company's 100% owned Gunman zinc-silver project in Nevada where an upcoming drill program followed by
a NI 43-101 Resource Estimate was recently announced (see news releases January 21 and February 3,
2014).

With the acquisition of the remaining 20% interest in the McKenzie Island gold property, Cypress will now
hold a 100% interest in this project. The McKenzie gold property is strategically located immediately adjacent
to the west of Goldcorp's Cochenour / Bruce Channel Deposit and to the west of Goldcorp's / Premier Gold's
Rahill Bonanza Joint Venture. The property is ideally located to test for the potential extension of gold
mineralization from the new mine horizon currently being developed by Goldcorp.

Location map of McKenzie Island Red Lake gold property:
http://www.cypressdevelopmentcorp.com/s/Image.asp?i=maps/CYP-Broulan-Reef-New-Map.jpg

Cypress has acquired the 100% interest in the South Bay project and the 20% interest in the McKenzie
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Island property from Skyharbour Resources Ltd. in exchange for a payment to Skyharbour of $40,000 in
cash and the issuance of 1 million common shares of Cypress. Note: Cypress and Skyharbour boards have
common directors.

The closing of the acquisitions are subject to standard conditions, including regulatory and TSX Venture
Exchange approval.

About Cypress Development Corp.:

Cypress Development Corp. is a diversified precious and base metals exploration and development
company with properties in Red Lake, Ontario, Canada, and in Nevada, U.S.A. The Company is well funded
with approximately $1.5 million in its treasury.

Robert Marvin, P.Geo., CPG, Exploration Manager for Cypress Development Corp. is the Qualified Person
as defined by National Instrument 43-101 and is supervising both the project field work and the preparation
of the technical information in this release.

To find out more about Cypress Development Corp. (TSX VENTURE:CYP), visit our website at
www.cypressdevelopmentcorp.com.

ON BEHALF OF THE BOARD OF DIRECTORS

"Jim Pettit"
JAMES G. PETTIT
Director

NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER ACCEPTS
RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THE CONTENT OF THIS NEWS RELEASE.

This release includes certain statements that may be deemed to be "forward-looking statements". All
statements in this release, other than statements of historical facts, that address events or developments
that management of the Company expects, are forward-looking statements. Although management believes
the expectations expressed in such forward-looking statements are based on reasonable assumptions, such
statements are not guarantees of future performance, and actual results or developments may differ
materially from those in the forward-looking statements. The Company undertakes no obligation to update
these forward-looking statements if management's beliefs, estimates or opinions, or other factors, should
change. Factors that could cause actual results to differ materially from those in forward-looking statements,
include market prices, exploration and development successes, continued availability of capital and
financing, and general economic, market or business conditions. Please see the public filings of the
Company at www.sedar.com for further information.

Contact

James G. Pettit

Director

Cypress Development Corp.

Telephone: 604-687-3376

Toll Free: 800-567-8181

Facsimile: 604-687-3119

Don Myers

Director

Cypress Development Corp.

Telephone: 604-687-3376 / Toll Free: 800-567-8181
Facsimile: 604-687-3119

Email: info@cypressdevelopmentcorp.com
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