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Emerald Oil Acquires Approximately ~20,800
Net Acres in the Williston Basin

10.01.2014 | Marketwired

DENVER, CO -- (Marketwired - January 10, 2014) - Emerald Qil, Inc. (NYSE MKT: EOX) ("Emerald" or the
"Company") today announced that it has entered into two separate definitive purchase and sale agreements
with two unrelated sellers to acquire additional core Bakken and Three Forks producing properties and
undeveloped leasehold in McKenzie and Williams Counties, North Dakota. The total purchase price for the
asset packages is $74.6 million in cash. Upon closing, Emerald's total Williston Basin leasehold will increase
to approximately 85,000 net acres.

Acquisition of Williston Basin Properties

- Approximately 20,800 net acres, including approximately 19,500 net acres highly contiguous to Emerald's
Low Rider operating area in McKenzie County, North Dakota;

- Approximately 350 BOE/D of estimated current net production;
- 19 operated Drilling Spacing Units (DSUs);17 DSUs in Low Rider and 2 DSUs in Easy Rider;
- Approximately 62% of acreage is held by production and,;

- Upon closing, Emerald's total Williston Basin leasehold will increase to approximately 85,000 net acres
(75% operated).

Financing of the Transactions

The Company will fund approximately 50% of the acquisition costs through borrowings under its undrawn
revolving credit facility and the remainder utilizing cash on hand. Emerald ended the year with approximately
$140 million of cash and $75 million of undrawn borrowing base under its revolving credit facility. Emerald is
in the process of working with its bank lending group to complete the Company's semi-annual borrowing
base redetermination to reflect both the Company's recent well completion activities and the reserves and
production acquired in these transactions. The combined impact of Emerald's operated activity and these
acquisitions are expected to result in a significant increase in the Company's borrowing base at the April
2014 redetermination.

Management Comments

McAndrew Rudisill, Emerald's Chief Executive Officer, said, "The two acquisitions follow Emerald's strategy
of identifying and acquiring contiguous leasehold in our immediate operating areas. This additional acreage
expands Emerald's presence in our Low Rider and Lewis & Clark focus areas of McKenzie County, ND
where we have seen strong production growth as a result of our successful operated well program. The
proposed acquisitions are immediately accretive on all per share metrics. Emerald remains well positioned to
execute on our previously announced 2014 capital spending program and will be giving updated guidance
upon close, which currently is scheduled for February 13, 2014. On a separate note, although the Williston
Basin experienced extreme cold during December 2013, Emerald is comfortable with its previously
announced Q42013 average daily production guidance of 2,300 BOE/D and exit rate of 2,400 BOE/D."

About Emerald Oil, Inc.

Emerald Qil, Inc. is an independent exploration and production operator that is focused on acquiring acreage
and developing wells in the Williston Basin of North Dakota and Montana, targeting the Bakken and Three
Forks shale oil formations. Emerald Oil is based in Denver, Colorado. More information about Emerald Oil
can be found at www.emeraldoil.com or by calling investor relations at (303) 323-0008 x200.

Forward-Looking Statements
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This press release may include "forward-looking statements" within the meaning of the securities laws. All
statements other than statements of historical facts included herein may constitute forward-looking
statements. Forward-looking statements in this document may include statements regarding the Company's
expectations regarding the Company's operational, exploration and development plans; expectations
regarding the nature and amount of the Company's reserves; and expectations regarding production,
revenues, cash flows and recoveries. When used in this press release, the words "will," "potential,” "believe,"
"estimate," "intend," "expect," "may," "should," "anticipate," "could," "plan," "predict," "project," "profile,"
"model," or their negatives, other similar expressions or the statements that include those words, are
intended to identify forward-looking statements, although not all forward-looking statements contain such
identifying words. Such statements are subject to a number of assumptions, risks and uncertainties, many of
which are beyond the control of the Company, and which may cause actual results to differ materially from
those implied or expressed by the forward-looking statements. Factors that could cause or contribute to such
differences include, but are not limited to, fluctuations in oil and natural gas prices, uncertainties inherent in
estimating quantities of oil and natural gas reserves and projecting future rates of production and timing of
development activities, competition, operating risks, acquisition risks, liquidity and capital requirements, the
effects of governmental regulation, adverse changes in the market for the Company's oil and natural gas
production, dependence upon third-party vendors, and other risks detailed in the Company's periodic report
filings with the Securities and Exchange Commission.

Corporate Contact:

Emerald Qil, Inc.

Ryan Smith, Vice President of Capital Markets & Strategy
(303) 323-0008

info@emeraldoil.com

www.emeraldoil.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/164066--Emerald-Oil-Acquires-Approximately-~20800-Net-Acres-in-the-Williston-Basin.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

27.03.2026 Seite 2/2


/aktien/2496--Emerald-Oil-Inc
http://www.emeraldoil.com
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/164066--Emerald-Oil-Acquires-Approximately-~20800-Net-Acres-in-the-Williston-Basin.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

