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Energulf Closes Oversubcribed Non-Brokered
Private Placement

06.11.2013 | Marketwired

NOT FOR DISSEMINATION IN THE UNITED STATES OR THROUGH U.S. NEWSWIRES.

VANCOUVER, BRITISH COLUMBIA -- (Marketwired - Nov. 6, 2013) - EnerGulf Resources Inc. (TSX
VENTURE:ENG) (FRANKFURT:EKS) ("EnerGulf" or the "Company") is pleased to announce it has closed a
non-brokered private placement (the "Private Placement") of 11,714,553 units (each a "Unit") of the
Company at the price of $0.20 per Unit to raise gross proceeds of $2,342,910.60. Due to market demand,
proceeds raised from the Private Placement represent a 17% increase over the maximum amount previously
announced by the Company in its news release dated September 12, 2013. Each Unit consists of one
common share of the Company (a "Share") and one common share purchase warrant (a "Warrant"). Each
Warrant is exercisable for a period of two years to purchase one additional Share at a price of $0.35 per
Share. If after March 5, 2014 the closing price of the Shares of the Company is $1.00 per Share or higher
over a period of 10 consecutive trading days, the Company will be entitled to accelerate the term of the
unexercised Warrants upon notice to the holders thereof and the Warrants will then expire on the 30th day
after the effective date of the giving of such notice.

The net proceeds of the Private Placement will be used for the Lotshi Block (Democratic Republic of Congo)
and Block 1711 (offshore Namibia) projects and for general working capital. In connection with the Private
Placement, the Company paid an aggregate of $32,521 cash finder's fees and issued 108,403 finders'
warrants (the "Finder's Warrants"), on the same terms as the Warrants. All of the securities issued under the
Private Placement, and all Shares issuable on the exercise of the Warrants and the Finder's Warrants, are
subject to a hold period and may not be traded in Canada until March 6, 2014, except as permitted by
applicable Canadian securities laws and the TSX Venture Exchange.

The Company's Chairman and CEO, Jeff Greenblum commented, "It speaks to the quality of our assets and
the anticipation of major developments in our company, that we are closing this placement, oversubscribed
and at a premium to market."

EnerGulf has also approved the grant of incentive stock options under its Stock Option Plan to directors,
officers, consultants and employees for the purchase of a total of 1,460,000 common shares in its capital
exercisable on or before November 6, 2018 at a price of $0.22 per common share.

On Behalf of the Board of Directors of EnerGulf Resources Inc.

Clive Brookes
Director/CFO

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Certain disclosure in this release constitute forward-looking statements that are subject to numerous risks,
uncertainties and other factors relating to EnerGulf's operations as an oil and gas exploration company that
may cause future results to differ materially from those expressed or implied by those forward-looking
statements and readers are cautioned not to place undue reliance on these statements. EnerGulf disclaims
any intentions or obligations to update or revise any forward-looking statements whether as a result of new
information, future events, or otherwise.

Contact

For Investor Relations Inquiries, please contact:
Benjamin Curry / Andrew Mugridge
Network IR
(604) 559-5573

/profil/212--Marketwired
/aktien/1148--EnerGulf-Resources-Inc
/aktien/1148--EnerGulf-Resources-Inc


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

12.11.2025 Seite 2/2

info@networkir.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/163366--Energulf-Closes-Oversubcribed-Non-Brokered-Private-Placement.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/163366--Energulf-Closes-Oversubcribed-Non-Brokered-Private-Placement.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

