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Raging River Exploration Inc. Exceeds 2013 Exit
Production and Announces $215 Million Capital
Expenditure Budget for 2014

11.12.2013 | Marketwired

NOT FOR DISTRIBUTION TO U.S. NEWS WIRE SERVICES OR FOR DISSEMINATION IN THE U.S.

CALGARY, ALBERTA -- (Marketwired - Dec. 11, 2013) - Raging River Exploration Inc. ("Raging River" or the
"Company") (TSX:RRX) is pleased to announce that it has surpassed its exit guidance of 8,000 boe/d. As a
result of our continued success, we now expect fourth quarter 2013 production to be 7,300-7,400 boe/d
resulting in a further increase to our average 2013 production guidance to 5,500 boe/d from 5,400 boe/d.

2013 has been a record year for Raging River. During 2013 we more than doubled production and cash flow
per share while maintaining a pristine balance sheet. We also materially expanded our drilling inventory
through methodical step out drilling across our asset base. During 2013 we successfully drilled greater than
50 previously undrilled sections.

2014 is anticipated to be another defining year for the Company as we embark on a development capital
program of $215 million that is expected to result in the drilling of up to 209 net horizontal Viking oil wells.
The expenditures are expected to increase 2014 average daily production by 73% to 9,500 boe/d (95% oil)
and exit rate by 38% to 11,000 boe/d (95% oil).

Play expansion will again be a key value driver for the Company in 2014. Approximately 24% of our drilling
locations are scheduled to test undrilled sections. The Company has 200 net sections of prospective Viking
acreage with 108 net sections tested. Upon completion of the 2014 program, in excess of 160 of these
sections are expected to have been tested.

2014 is expected to see wells drilled throughout our prospective Viking acreage including:

- Dodsland 45 net wells

- Beadle 66 net wells

- Greater Lucky Hills 42 net wells
- Kerrobert 22 net wells

- Plato & Forgan 34 net wells

The 2014 budget includes the drilling of 209 net horizontal Viking oil wells. Total on-stream costs (drilling,
completion and equipping) represent $195 million or 90% of the approved budget. $5 million has been
allocated to waterflood optimization and expansion with the remaining $15 million allocated to land, seismic
and maintenance capital.

2014 funds from operations are expected to be $181 million which when combined with our existing credit
facilities, will provide ample funds to execute the budget while maintaining a strong balance sheet.

Based on an assumed 2014 average Edmonton Light oil price of $91/bbl, the Company expects to exit 2014
with net debt of approximately $135 million or 0.6 times debt to trailing estimated fourth quarter 2014 funds
from operations.

2014 Guidance

Raging River recognizes the volatility in crude oil prices and differentials and continues to take a disciplined
approach to hedging and maintenance of balance sheet strength to ensure we can continue to execute on
per share production and cash flow growth.

The Company's guidance for 2014 is as follows:
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Average daily production

Crude Ol and NA's (bbls/d) 9, 000

Nat ural gas (ncf/d) 3,000

Barrels of oil equival ent (boe/d) 9, 500

Exit barrels of oil equival ent (boe/d) 11, 000
Fi nanci al

Oper ati ng cashfl ow ($000) 207, 000

&A and interest ($000) 11, 000

Cash taxes ($000) 15, 000

Funds flow from operations ($000) 181, 000

Per Share - basic 1.06

Annual i zed fourth quarter funds from operations ($000) 216, 000
2014 exit net debt ($000) 135, 000

Pricing

Crude oil - WIl ($US/ bbl) 95. 00

Exchange rate (US$/ Cdn$) 0.94

Natural gas - AECO ($/ Q) 3.50

Differential - WIl to Ednonton Light ($Cdn/bbl) 10. 00
Net backs ($/ boe)

Ol and gas sales 82. 90

Royal ti es 8. 40

Qper ating expense 12.80

Transportati on expense 2.00

Qper ati ng net back 59.70

&A and i nterest 3.20

Cash taxes 4.30

Funds from operations 52. 20

Capital Expenditures

Drilling, conpletion & equipping ($000) 195, 000
Land, seism ¢ and mai nt enance ($000) 15, 000
Wat erfl ood optinization ($000) 5, 000

Total ($000) 215, 000

Raging River continues to be a leader in the southwest Saskatchewan Viking light oil play. Our 1,900 well
drilling inventory combined with our industry leading netback positions the Company for continuous per share
growth in 2014 and beyond.

Additional corporate information can be found in our website at www.rrexploration.com or on
www.sedar.com.

FORWARD LOOKING STATEMENTS:

This press release contains forward-looking statements. More particularly, this press release contains
statements concerning average production guidance for 2013, anticipated exit production for 2013, details of
Raging River's 2014 planned capital program including Raging River's drilling and completion plans and the
expected timing and locations thereof, average production guidance for 2014, anticipated exit production for
2014, expectations of changes in commodity prices and guidance relating to 2014 including expectations as
to production, cashflow, funds from operations, netbacks, net debt and debt to funds from operations. In
addition, the use of any of the words "guidance", "initial, "scheduled", "can", "will", "prior to", "estimate",
"anticipate”, "believe", "should", "unaudited”, "forecast", "future”, "continue"”, "may", "expect", and similar
expressions are intended to identify forward-looking statements. The forward-looking statements contained
herein are based on certain key expectations and assumptions made by the Company, including but not
limited to expectations and assumptions concerning the success of optimization and efficiency improvement
projects, the availability of capital, the ability to close the asset acquisition on the terms and timing expected,
current legislation, pipeline capacity, receipt of required regulatory approval, the success of future drilling and
development activities, the performance of existing wells, the performance of new wells, Raging River's
growth strategy, general economic conditions, availability of required equipment and services and prevailing
commodity prices. Although the Company believes that the expectations and assumptions on which the
forward-looking statements are based are reasonable, undue reliance should not be placed on the
forward-looking statements because the Company can give no assurance that they will prove to be correct.
Since forward-looking statements address future events and conditions, by their very nature they involve
inherent risks and uncertainties. Actual results could differ materially from those currently anticipated due to
a number of factors and risks. These include, but are not limited to, risks associated with the oil and gas
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industry in general (e.g., operational risks in development, exploration and production; failure to close the
asset acquisition; delays or changes in plans with respect to exploration or development projects or capital
expenditures; as the uncertainty of reserve estimates; the uncertainty of estimates and projections relating to
production, costs and expenses, and health, safety and environmental risks), commaodity price and exchange
rate fluctuations, changes in legislation affecting the oil and gas industry and uncertainties resulting from
potential delays or changes in plans with respect to exploration or development projects or capital
expenditures. In addition, Raging River's expectations and plans for its 2014 capital program and its 2014
guidance may change as circumstances change and as different opportunities arise, such as acquisition
opportunities, and as the Company continues to evaluate its drilling results and opportunities. Additional
information on these and other factors that could affect Raging River's operations and financial results are
included in the Company's Annual Information Form and other reports on file with Canadian securities
regulatory authorities, which may be accessed through the SEDAR website (www.sedar.com).

The forward-looking statements contained in this press release are made as of the date hereof and the
Company undertakes no obligation to update publicly or revise any forward-looking statements or
information, whether as a result of new information, future events or otherwise, unless so required by
applicable securities laws.

NON-IFRS MEASURES:

This document contains the terms "funds from operations”, "net debt" and "operating netback", which do not
have a standardized meaning prescribed by International Financial Reporting Standards ("IFRS") and
therefore may not be comparable with the calculation of similar measures by other companies. Management
uses funds generated by operations to analyze operating performance and leverage. Management believes
"net debt" is a useful supplemental measure of the total amount of current and long-term debt of the
Company. Mark-to-market risk management contracts are excluded from the net debt calculation.
Management believes "operating netback" is a useful supplemental measures of the amount of revenues
received after royalties and operating and transportation costs and secondly, the amount of revenues
received after the royalties, operating, transportation costs, general and administrative costs, financial
charges and asset retirement obligations. Additional information relating to these non-IFRS measures,
including the reconciliation between funds from operations and cash flow from operating activities, can be
found in the Company's most recent management's discussion and analysis MD&A, which may be accessed
through the SEDAR website (www.sedar.com).

BARRELS OF OIL EQUIVALENT:

The term "boe" or barrels of oil equivalent may be misleading, particularly if used in isolation. A boe
conversion ratio of six thousand cubic feet of natural gas to one barrel of oil equivalent (6 Mcf: 1 bbl) is
based on an energy equivalency conversion method primarily applicable at the burner tip and does not
represent a value equivalency at the wellhead. Additionally, given that the value ratio based on the current
price of crude oil, as compared to natural gas, is significantly different from the energy equivalency of 6:1;
utilizing a conversion ratio of 6:1 may be misleading as an indication of value.

CONTACT INFORMATION

Raging River Exploration Inc.

Mr. Neil Roszell, P. Eng., President and Chief Executive Officer
403-767-1250

403-387-2951 (FAX)

Raging River Exploration Inc.

Mr. Jerry Sapieha, CA, Vice President, Finance and Chief Financial Officer
403-767-1265

403-387-2951 (FAX)

www.rrexploration.com
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