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Santa Barbara Resources Ltd. Announces
Significant Drill Program for the Sancos
Property in Peru

06.08.2013 | ESCwire

Santa Barbara Resources Limited,(TSX-V: SBL - "Santa Barbara" or the "Company") is pleased to announce
that preparations for a significant drill program at the Company's Sancos property in Peru are well advanced.
An international expert in structural geology is currently on site with the objective to identify potential vectors
to feeder zones of the gold mineralization and thereby guide the drill program within the known gold
mineralized zones as well as developing new targets. Previously prepared access roads and drill platforms
will be upgraded so that additional equipment can be mobilized to site to boost the drill rig's depth capacity. A
drill contractor has also recently been engaged to conduct a 5,000 metre reverse circulation drill program
commencing in early September 2013.

Christoph Lassl, CEO of the Company commented: "After a short preparation period we are now planning for
a significant drill program at Sancos. Combining Rio Alto?s, the consultant's and the Company's own
experience in these type of gold systems makes us confident that the coming drill program will reveal the
true potential of the high-sulphidation epithermal gold mineralization at Sancos. We are pleased to execute a
drill program of such magnitude in a generally very difficult investment climate funded by the option
agreement with Rio Alto Mining."

Option and Joint Venture Agreement

Under the terms of the Option and Joint Venture Agreement, Rio Alto will have the option to acquire an initial
51% interest in the Sancos Project within a three year period by incurring an aggregate of US$4.5 million
expenditures on the Sancos Project and may earn an additional 15% interest in the Sancos Project within
the subsequent two year period by undertaking all necessary actions required to prepare the Sancos Project
for a production decision. Rio Alto will also make certain cash payments to Santa Barbara. At his stage
Santa Barbara may elect to participate proportionally in the costs of the development and construction of a
mine on the Sancos Project and maintain its interest in the Sancos Joint Venture at 34%, or allow Rio Alto to
arrange for project financing for the mine construction, including Santa Barbara's proportional share, in which
case Rio Alto will have acquired an additional 9% interest in the Sancos Project, leaving Santa Barbara with
a 25% interest in the Sancos Project.

Further details of the Agreement can be reviewed in the Company's News Release dated June 27, 2013.

Sancos Project:

The Sancos Project is located in the mining-friendly Ayacucho Region of Peru. The property hosts a large
high-sulphidation epithermal gold-silver mineralized system. The Sancos Project encompasses 8,200
hectares with 2,000 hectares held directly by Santa Barbara. Santa Barbara has the option, subject to certain
back-in rights, to acquire a 100% interest in the remaining 6,200 hectares of the Sancos project from Barrick
Gold's Peruvian subsidiary (the "Barrick Option"). The terms of the Barrick Option, including Barrick's back-in
right in certain circumstances, are described in the notes to the annual financial statements of Santa
Barbara. During the term of the Agreement, Rio Alto will fund Santa Barbara to make cash payments due to
Barrick pursuant to the Barrick Option. If Barrick exercises its back-in right after Rio Alto has earned an
interest, Santa Barbara and Rio Alto will be diluted pro rata and the back-in purchase price, of three times
each parties' expenditures on the Sancos Project, will be paid proportionally to their participation in the
Project at the time of the Barrick back-in.

About the Company
Santa Barbara is a South American mineral explorer focusing on Peru and Chile. The Company has 25.3

million shares outstanding.
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"Christoph Lassl"
Christoph Lassl, President and Chief Executive Officer

Please visit the Company's web site: www.sbr-Itd.com. For further information, please contact Christoph
Lassl, President and Chief Executive Officer. Telephone: 56-9-81490442 or email: christoph@sbr-Itd.com .

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

This news release contains certain statements that may be deemed "forward-looking" statements. Forward
looking statements are statements that are not historical facts and are generally, but not always, identified by
the words "expects", "plans”, "anticipates", "believes", "intends", "estimates", "projects", "potential" and
similar expressions, or that events or conditions "will", "would", "may", "could" or "should" occur and include,
without limitation, statements regarding the Company's plans with respect to exploration activities on the
Sancos Project. Although Santa Barbara believes the expectations expressed in such forward-looking
statements are based on reasonable assumptions, such statements are not guarantees of future
performance and actual results may differ materially from those in forward looking statements, including the
risk that Rio Alto will not proceed with the exercise of the option and the funding of exploration activities on
the Sancos Project. Forward looking statements are based on the beliefs, estimates and opinions of the
Company's management on the date the statements are made. Except as required by law, the Company
undertakes no obligation to update these forward-looking statements in the event that management's beliefs,

estimates or opinions, or other factors, should change.
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