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Manicouagan Minerals Provides Update on Its
Amalgamation with Flemish Gold Corp.

03.03.2013 | ESCwire

Toronto, March 13, 2013 - Manicouagan Minerals Inc. (MAM - TSX Venture), (the "Company" or "MAM") is
pleased to update its shareholders in connection with its proposed amalgamation with Flemish Gold Corp.
("Flemish") relating to a reverse takeover transaction (the "Transaction"), pursuant to which the Company
proposes to acquire all of the issued common shares of Flemish (the "Flemish Shares") in exchange for
common shares of the Company (the "MAM Shares") whereby Flemish shareholders would effectively own
approximately 91.4% of the resulting issuer (the "Resulting Issuer") after completion of the Transaction
(please see the Company's press releases on December 21, 2012 and January 17, 2013 for further
information on the Transaction).

The Company has submitted a completed NI 43-101 report on the Flemish material properties to the TSXV
and is currently in the process of obtaining the regulatory approvals necessary to proceed with the
Transaction. Trading in the Company's shares is currently halted and is anticipated to remain halted until the
necessary regulatory approvals have been obtained in accordance with Policy 5.2 - Changes of Business
and Reverse Takeovers of the TSX Venture Exchange Corporate Finance Manual (the "Manual"), including
receipt by the TSXV of satisfactory documentation relating to the Transaction, such as an information circular
in relation to information concerning the Company, Flemish and the Resulting Issuer which shall include
prospectus level disclosure with respect to the Company, Flemish and the Resulting Issuer after giving effect
to the Transaction, as well as a sponsorship report in accordance with Policy 2.2 of the Manual. Provided all
regulatory and shareholder approvals are obtained, the amalgamation will become effective shortly after the
date of a special meeting of the Company's shareholders and the shares of the Resulting Issuer will resume
trading on the TSXV.

The Transaction is a related party transaction, in that Erik Martin, Chief Financial Officer of the Company, is
also the Chief Financial Officer of Flemish. Accordingly, completion of the Transaction will be subject to the
approval of a majority of the minority shareholders of the Company (i.e. disinterested shareholders). The
Company will be holding a special meeting of its shareholders once TSXV approval is obtained, at which the
approval of disinterested shareholders for the Transaction will be sought.

Adoption of Advance Notice By-Law

The Company also announces that its Board of Directors has approved an amendment to its by-laws to add
an advance notice requirement (the "By-Law Amendment"), which requires advance notice to be given to the
Company in circumstances where nominations of persons for election as a director of the Company are
made by shareholders other than pursuant to: (i) a requisition of a meeting made pursuant to the provisions
of the Canada Business Corporations Act (the "CBCA"); or (ii) a shareholder proposal made pursuant to the
provisions of the CBCA.

The By-Law Amendment is effective immediately and will be submitted to shareholders for confirmation and
ratification at the Company's upcoming annual meeting of shareholders. A copy of the By-Law Amendment
will be made available under the Company's profile at www.sedar.com.

Cloridorme

On February 13th, 2013, the Company issued the 1,500,000 common shares in the capital of the Company
in relation to the second option payment on the Cloridorme property. The Company met the minimum work
requirement on the property of $200,000 and made all cash payments that were due on or before February
15, 2013. The Company will have a 100% ownership in Cloridorme once it satisfies its final payment of
$400,000 (of which up to $300,000 can be paid in common shares at the option of the Company) on or
before October 30, 2013.

About Manicouagan

Manicouagan Minerals Inc. is a Canadian based exploration company with an aluminous clay property in the
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Gaspe Peninsula of Quebec, which contains significant values of REE, and gold projects in the Pickle Lake
Gold Belt, Ontario. Manicouagan also has commaodity projects including the Brabant Lake Zinc deposit in
Saskatchewan, and the Mouchalagane Nickel/Copper/PGE and HPM/Forgues Nickel/Copper/Cobalt projects
in Quebec.

Additional information about Manicouagan and its exploration projects can be found at
www.manicouaganminerals.com.

Une traduction francaise de ce communique de presse est disponible a www.manicouaganminerals.com.

For further information contact:

Manicouagan Minerals Inc.

W. Brian Carter, Chief Executive Officer
briancarter@manicouaganminerals.com

Tel: 647 234 1583 Or
investorrelations@manicouaganminerals.com

Completion of the transaction is subject to a number of conditions, including TSXV acceptance and
disinterested shareholder approval. The transaction cannot close until the required shareholder approval is
obtained. There can be no assurance that the transaction will be completed as proposed or at all.

Investors are cautioned that, except as disclosed in the management information circular to be prepared in
connection with the transaction, any information released or received with respect to the Transaction may not
be accurate or complete and should not be relied upon. Trading in the securities of Manicouagan Minerals
Inc. should be considered highly speculative.

The TSX Venture Exchange has in no way passed upon the merits of the proposed transaction and has
neither approved nor disapproved the contents of this press release.

Forward Looking Statements

All statements other than statements of historical fact, included in this release, including, without limitation,
statements regarding potential mineralization and reserves, exploration results, and future plans and
objectives of the Company, are forward-looking statements that involve various risks and uncertainties.
There can be no assurance that such statements will prove to be accurate and actual results and future
events could differ materially from those anticipated in such statements. Important factors that could cause
actual results to differ materially from the Company's expectations are exploration risks detailed herein and
from time to time in the filings made by the Company with securities regulators.

Neither the TSX Venture Exchange nor its Regulation Services Provider accepts responsibility for the
adequacy or accuracy of this release.
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