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Entrée Gold Provides Oyu Tolgoi Funding
Update

29.07.2013 | Marketwired

VANCOUVER, BRITISH COLUMBIA--(Marketwired - Jul 29, 2013) - Entrée Gold Inc. (TSX:ETG)(NYSE
MKT:EGI)(FRANKFURT:EKA) ("Entrée" or the "Company") reports that Turquoise Hill Resources announced
today that they had "received notification from the Government of Mongolia that project financing for Oyu
Tolgoi will now require approval by the Mongolian Parliament. Turquoise Hill continues to engage with Rio
Tinto and the Government of Mongolia to finalize project financing. Due to the need for parliamentary
approval, it is likely to take some time to gain the necessary consent. As a result, funding and development
of the Oyu Tolgoi underground will be delayed until matters with the Mongolian Government can be resolved
and a new timetable has been agreed. Operations of the open-pit mine, commissioning of the concentrator
and the ongoing export of concentrate from Oyu Tolgoi will continue."

Turquoise Hill has previously announced that "project financing requires the support of the Government of
Mongolia and is subject to the approval of the Oyu Tolgoi Board of Directors, which includes representatives
from the Mongolian Government."

The financing is required to develop the underground portion of the Oyu Tolgoi mining complex. First
development production from the Entrée-Oyu Tolgoi LLC joint venture portion of the underground mine is
currently projected to be in 2019.

ABOUT ENTRÉE GOLD INC. 

Entrée Gold Inc. is a Canadian mineral exploration company balancing opportunity and risk with key assets
in Mongolia and Nevada. As a joint venture partner with a carried interest on a portion of the Oyu Tolgoi
mining project in Mongolia, Entrée has a unique opportunity to participate in one of the world's largest
copper-gold projects managed by one of the premier mining companies - Rio Tinto. Oyu Tolgoi, with its
series of deposits containing copper, gold and molybdenum, has been under exploration and development
since the late 1990s.

Additionally, Entrée has been advancing its Ann Mason Project in one of the world's most favourable mining
jurisdictions, Nevada. The Ann Mason Project hosts the Ann Mason copper-molybdenum deposit as well as
the Blue Hill copper deposit within the rejuvenated Yerington copper camp.

Sandstorm Gold, Rio Tinto and Turquoise Hill Resources are major shareholders of Entrée, holding
approximately 12%, 11% and 9% of issued and outstanding shares, respectively.

This News Release contains forward-looking statements and forward-looking information (together,
"forward-looking statements") within the meaning of applicable securities laws and the United States Private
Securities Litigation Reform Act of 1995 with respect to the potential development of future phases of the
Oyu Tolgoi project, including Lift 1 and Lift 2 of the Hugo North Extension deposit; the resolution of
outstanding issues with the Government of Mongolia; the timing of receipt of Government approval; funding
for development of the underground mine; statements concerning the expected timing of initial production
from Lift 1 of the Oyu Tolgoi block underground cave mine; and anticipated business activities. While the
Company has based these forward-looking statements on its expectations about future events as at the date
that such statements were prepared, the statements are not a guarantee of Entrée's future performance and
are subject to risks, uncertainties, assumptions and other factors which could cause actual results to differ
materially from future results expressed or implied by such forward-looking statements and information. Such
factors and assumptions include, amongst others, the effects of general economic conditions; actions by Rio
Tinto, Turquoise Hill and/or Oyu Tolgoi LLC and by government authorities including the Government of
Mongolia; the availability of project financing; that applicable legislation, including legislation with respect to
mining, foreign investment, royalties and taxation, will not materially change; uncertainties associated with
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legal proceedings and negotiations; and misjudgements in the course of preparing forward-looking
statements. In addition, there are also known and unknown risk factors which may cause the actual results,
performances or achievements of Entrée to be materially different from any future results, performance or
achievements expressed or implied by the forward-looking statements and information. Such factors include,
among others, risks related to international operations, including legal and political risk in Mongolia; risks
associated with the conduct of joint ventures; recent global financial conditions; actual results of current
exploration activities; changes in project parameters as plans continue to be refined; inability to upgrade
inferred mineral resources to indicated or measured mineral resources; inability to convert mineral resources
to mineral reserves; conclusions of economic evaluations; future prices of copper, gold, silver and
molybdenum; possible variations in ore reserves, grade recovery and rates; failure of plant, equipment or
processes to operate as anticipated; accidents, labour disputes and other risks of the mining industry; delays
in obtaining government approvals, permits or licences or financing or in the completion of development or
construction activities; environmental risks; title disputes; limitations on insurance coverage; as well as those
factors described in the Company's Annual Information Form for the financial year ended December 31,
2012, dated March 28, 2013 filed with the Canadian Securities Administrators and available at 
www.sedar.com. Although the Company has attempted to identify important factors that could cause actual
actions, events or results to differ materially from those described in forward-looking statements, there may
be other factors that cause actions, events or results not to be as anticipated, estimated or intended. There
can be no assurance that forward-looking statements will prove to be accurate, as actual results and future
events could differ materially from those anticipated in such statements. Accordingly, readers should not
place undue reliance on forward-looking statements. The Company is under no obligation to update or alter
any forward-looking statements except as required under applicable securities laws.
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