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Royal Nickel Files Dumont Nickel Project
Bankable Feasibility Study Technical Report

25.07.2013 | CNW

(All amounts expressed in US dollars unless otherwise indicated)

Partnership Discussions and Permitting Activities are Ongoing

TORONTO, July 25, 2013 /CNW/ - Royal Nickel Corporation ("RNC") (TSX: RNX) announced today that,
further to its news release of June 17, 2013, the full Dumont Nickel Project ("Dumont") NI 43-101 compliant
technical report ("feasibility study") has been filed under RNC's profile on SEDAR at www.sedar.com and on
RNC's website at www.royalnickel.com.

"The full feasibility study report is now complete and we are focused on key near-to-mid-term milestones
including project partnership and financing discussions and advancing the permitting process. Discussions
with potential partners are ongoing and additional discussions with several interested parties are planned for
the near future. RNC's continued goal is to conclude negotiations on a partnership/financing package that
will allow us to rapidly advance Dumont into construction following the anticipated completion of the main
permitting process by the middle of next year," said Tyler Mitchelson, President and CEO of RNC.

The previously announced highlights from the feasibility study are listed below.

Dumont Feasibility Study Highlights1

● Strong project economics ● $1.1 billion after-tax NPV8%
● 15% after-tax internal rate of return ("IRR")● Structurally

low
cost
operation● C1 cash costs2 of $4.01/lb ($8,840/t) during initial phase and $4.31/lb ($9,502/t) over life-of-project (low

2nd quartile of cash cost curve)3

● Significant
earnings
and
free
cash
flow
generation● Estimated annual average of $427 million EBITDA and $238 million free cash flow over the 20-year

mine life

● Minimal
increase
in
initial
capital
expenditure
estimate
to
$1.2
billion● De-risked feasibility study capex increased by only 7% compared to 2012 revised pre-feasibility study

(which used Q4 2011 basis for costing)

● Increase
in
world's
3rd
largest
nickel
reserve
(see
reserve
statement
below)● 11% increase in ore reserves to 1.2 billion tonnes containing 6.9 billion pounds of nickel to support a

33-year project life including 1.3 billion pounds of proven reserve
● Established 1 million ounce PGE (platinum + palladium) reserve 

● Nickel
production
expected
to
be
among
top
5
nickel
sulphide
operations
globally
(by
nickel
production)● Initial nickel production of 73 million pounds (Mlbs) (33 kt) annually, expanded in year 5 to an annual

average of 113 Mlbs (51 kt) for the remainder of the 20 year mine life

_______________________
1 Based on the following assumptions as more fully set out in the feasibility study: nickel price: $9.00/lb long
term and $9.50 , $10.00  and $10.50 /lb nickel price in 2015, 2016 and 2017, respectively; US$/CDN$
exchange rate: $0.90  long term and $0.95  in 2015 and 2016, respectively; platinum price: $1,800
/oz; palladium price: $700/oz; cobalt price: $14/lb; electricity: CDN$0.0445/kWh; oil price: $90/barrel. 
NPV and IRR calculated from assumed start of construction, Q3 2014 and based on June 2013 real costs.
2  C1 cash costs are defined as the cash cost incurred at each processing stage, from mining through to
recoverable nickel delivered to the market, net of by-product credits.
3  The June 17, 2013 news release contained a typographical error in byproduct credits and net C1 cash
costs during the 105 ktpd and stockpiling phases of the project. The correct figures, as contained in the
feasibility study, are ($0.46 /lb) and $4.54 /lb, and ($0.55 /lb) and $3.97 /lb, respectively. As the error was
typographical, no underlying calculations were affected.

Mineral Reserves Statement, Dumont Nickel Project, Quebec, Snowden, June 17, 20131

       

    Grades Contained Metal
    Ni Co Pt Pd Ni Co Pt Pd
Category (kt) (%) (ppm) (g/t) (g/t) (Mlb) (Mlb) (koz) (koz)
Proven 179,600 0.32 114 0.013 0.029 1,274 45 77 166
Probable 999,000 0.26 106 0.008 0.017 5,667 233 250 550
Total 1,178,600 0.27 107 0.009 0.019 6,942 278 328 716
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1. Reported at a cut-off grade of 0.15% nickel inside an engineered pit design based on a
Lerchs-Grossmann (LG) optimized pit shell using a nickel price of $5.58 per pound (62% of the
long-term forecast of $9.00 per pound), average metallurgical recovery of 43%, marginal processing
and G&A costs of $6.30 per tonne milled, long term exchange rate of C$1.00 equal $0.90, overall pit
slope of 42 degrees to 50 degrees depending on the sector, and a production rate of 105,000 tonnes
per day. Mineral Reserves include mining losses of 0.28% and dilution of 0.49% that will be incurred at
the bedrock overburden interface (which corresponds to mining losses of 1 metre and 2 metres of
dilution along this contact). The Proven Reserves are based on Measured Resources included within
run-of-mine (ROM) mill feed. Probable Reserves are based on Measured Resources included within
stockpile mill feed plus Indicated Resources included in both ROM and stockpile mill feed.  All figures
are rounded to reflect the relative accuracy of the estimates.

NI 43-101 Compliance

Unless otherwise indicated, RNC has prepared the technical information contained in this news release
("Technical Information") based on information contained in the feasibility study dated July 25, 2013 relating
to RNC's Dumont Nickel Project available under RNC's company profile on SEDAR at www.sedar.com. The
feasibility study was prepared by or under the supervision of a qualified person (a "Qualified Person") as
defined in NI 43-101 - Standards of Disclosure for Mineral Projects of the Canadian Securities
Administrators. Readers are encouraged to review the full text of the feasibility study which qualifies the
Technical Information. Readers are advised that mineral resources that are not mineral reserves do not have
demonstrated economic viability. The feasibility study is intended to be read as a whole, and sections should
not be read or relied upon out of context. The Technical Information is subject to the assumptions and
qualifications contained in the feasibility study.

The Technical Information has been prepared under the supervision of Alger St-Jean, P. Geo., Vice
President Exploration of RNC and Johnna Muinonen , Vice President Operations of RNC, both Qualified
Persons under NI 43-101.

About Royal Nickel Corporation

Royal Nickel Corporation is a mineral resource company focused primarily on the exploration, evaluation,
development and acquisition of base metal and platinum group metal properties. RNC's principal asset is the
Dumont Nickel Project strategically located in the established Abitibi mining camp, in the municipalities of 
Launay and Trécesson, 25 kilometres northwest of Amos, Quebec. RNC has a strong management team
and Board with over 100 combined years of mining experience in the nickel business at Inco and Falconbridge . RNC's common shares trade on the TSX under the symbol RNX.

Cautionary Statement Concerning Forward-Looking Statements

This news release contains "forward-looking information" including without limitation statements relating to
mineral reserve estimates, realization of mineral reserve estimates, capital and operating cost estimates,
project and life of mine estimates, construction of the mine and related infrastructure, the timing and amount
of future production, costs of production, success of mining operations, size and ranking of project upon
achieving production, economic return estimates, advancing permitting on a timely basis, obtaining adequate
financing and concluding discussions with a partner. Readers should not place undue reliance on
forward-looking statements.

Forward-looking statements involve known and unknown risks, uncertainties and other factors which may
cause the actual results, performance or achievements of RNC to be materially different from any future
results, performance or achievements expressed or implied by the forward-looking statements. The feasibility
study results are estimates only and are based on a number of assumptions, any of which, if incorrect, could
materially change the projected outcome. Even with the completion of the feasibility study, there are no
assurances that Dumont will be placed into production. Factors that could affect the outcome include, among
others: the actual results of development activities; project delays; inability to raise the funds necessary to
complete development (including, without limitation, concluding discussions with a partner); general
business, economic, competitive, political and social uncertainties; future prices of metals; availability of
alternative nickel sources or substitutes; actual nickel recovery; conclusions of economic evaluations;
changes in project parameters as plans continue to be refined; accidents, labour disputes and other risks of
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the mining industry; political instability, terrorism, insurrection or war; delays in obtaining governmental
approvals, necessary permitting or in the completion of development or construction activities. The use of the
term "bankable" in this news release should not be construed as an indication that RNC has arranged or will
be able to arrange project financing. For a more detailed discussion of such risks and other factors that could
cause actual results to differ materially from those expressed or implied by such forward-looking statements,
refer to RNC's filings with Canadian securities regulators available on SEDAR at www.sedar.com. 

Although RNC has attempted to identify important factors that could cause actual actions, events or results
to differ materially from those described in forward-looking statements, there may be other factors that cause
actions, events or results to differ from those anticipated, estimated or intended. Forward-looking statements
contained herein are made as of the date of this news release and RNC disclaims any obligation to update
any forward-looking statements, whether as a result of new information, future events or results or otherwise,
except as required by applicable securities laws.

 

SOURCE Royal Nickel Corporation

Contact

Rob Buchanan
Director, Investor Relations
T: (416) 363-0649
www.royalnickel.com 

Mélanie Corriveau (French contact)
Community Relations Coordinator
T: (819) 727-3777 

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/153351--Royal-Nickel-Files-Dumont-Nickel-Project-Bankable-Feasibility-Study-Technical-Report.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

http://www.sedar.com
/aktien/2308--Karora-Resources-Inc
http://www.royalnickel.com
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/153351--Royal-Nickel-Files-Dumont-Nickel-Project-Bankable-Feasibility-Study-Technical-Report.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

