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Dave Harper Acquires Additional Shares of
Geodrill Limited

11.12.2012 | CNW

TORONTO, Dec. 11, 2012 /CNW/ - ("GEO:TSX") - Dave Harper, President and CEO of Geodrill Limited (the
"Company") today announced that he has directly acquired an aggregate of 123,500 additional ordinary
shares of the Company. The shares were acquired through the facilities of the Toronto Stock Exchange (the
"TSX") at an average price of approximately $0.98 per share for an aggregate acquisition cost of $120,430.
Prior to the recent acquisition of the shares, Mr. Harper held or controlled, directly or indirectly, 17,500,000
shares of the Company, together with 360,000 stock options of the Company exercisable at a price of $2.00
per share. As a result of the acquisition of the additional shares, Mr. Harper now holds or controls, directly or
indirectly, 17,623,500 shares of the Company representing 41.5% of the issued and outstanding shares of
the Company (or 42.3% assuming the exercise of the stock options held by Mr. Harper).

The shares were acquired by Mr. Harper for investment purposes. Mr. Harper may in the future take such
action as he deems appropriate in respect the shares of Geodrill including the potential purchase of
additional shares through the TSX or through private sale transactions depending on various factors
including market conditions. Mr. Harper believes that Geodrill's shares are currently trading at a price that
does not adequately reflect the asset value and future business prospects of the Company.

This press release is issued pursuant to National Instrument 62-103 - The Early Warning System and
Related Take-Over Bid and Insider Reporting Issues, which also requires a report to be filed with regulatory
authorities in each of the jurisdictions in which the Corporation is a reporting issuer containing information
with respect to the foregoing matters (the "Early Warning Report"). A copy of the Early Warning Report will
appear with the Corporation's documents on the System for Electronic Document Analysis and Retrieval
("SEDAR") and may be obtained by contacting the person noted below. The additional shares acquired by
Mr. Harper represents less than 1% of the issued and outstanding shares of the Company and were
purchased pursuant to an exemption from the take-over bid requirements under section 100 of the Ontario
Securities Act through the TSX at a price that was not in excess of the market price (as determined in
accordance with the regulations) at the time the acquisitions were made.

About Geodrill Limited

Geodrill Limited is a leading West African based drilling company currently operating in Ghana, Burkina
Faso, Cote D'Ivoire and Niger. Geodrill provides exploration and development drilling services to major,
intermediate and junior mining companies with exploration and development operations in West Africa. The
Company specializes in providing reverse circulation, diamond core and air-core drilling services using a
modern fleet of drill rigs. The Company plans to grow organically and build its current client base while
continuing to assess expansion opportunities throughout West Africa and other jurisdictions of Africa, to meet
demand for its services and expertise.

Forward Looking Information

This press release may contain "forward-looking information" which may include, but is not limited to,
statements with respect to the future financial or operating performance of the Company, its subsidiaries,
future growth, results of operations, performance, business prospects and opportunities. Often, but not
always, forward-looking statements can be identified by the use of words such as "plans", "expects", "is
expected", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or "believes", or variations
(including negative variations) of such words and phrases, or by the use of words or phrases that state that
certain actions, events or results "may", "could", "would", "might" or "will" be taken, occur or be achieved.

Forward-looking statements are based on certain assumptions and analyses made by the Company in light
of its experience and perception of historical trends, current conditions and expected future developments
and other factors it believes are appropriate. Forward-looking statements involve known and unknown risks,
uncertainties and other factors which may cause the actual results, performance or achievements of the
Company and/or its subsidiaries to be materially different from any future results, performance or
achievements expressed or implied by the forward-looking statements contained in this press release
including, without limitation those described in the Management's Discussion & Analysis for the quarter
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ended September 30, 2012 and the Company's Annual Information Form dated March 28, 2012 under the
heading "Risk Factors". Although the Company has attempted to identify important factors that could cause
actual actions, events or results to differ materially from those described in such forward-looking statements,
there may be other factors that may cause actions, events or results to differ from those anticipated,
estimated or intended. Should one or more of these risks or uncertainties materialize or should assumptions
underlying such forward-looking statements prove incorrect, actual results, performance or achievements
may vary materially from those expressed or implied by the forward-looking statements contained in this
press release. The forward-looking information and forward-looking statements contained herein are made
as of the date of this press release and the Company disclaims any obligation to update or review such
information or statements, whether as a result of new information, future events or results of otherwise,
except as required by law.

For further information:

Joanna Longo
Terre Partners
(416) 238-1414 ext 233
jlongo@terrepartners.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/152996--Dave-Harper-Acquires-Additional-Shares-of-Geodrill-Limited.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/152996--Dave-Harper-Acquires-Additional-Shares-of-Geodrill-Limited.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

