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McEwen Mining Announces Measured &

Indicated Resources Grew by 38% at El Gallo 1
Mine in Mexico

17.07.2013 | Marketwired
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TORONTO, ONTARIO--(Marketwired - Jul 17, 2013) - McEwen Mining Inc. (NYSE:MUX) (TSX:MUX) is pleased to ar
updated resource estimate for the El Gallo 1 mine in Sinaloa State, Mexico.

El Gallo 1 Mine Resource Estimate Highlights

e Measured and Indicated gold resources grew by 38% to 691,523 ounces (13.9 million tonnes at 1.54 gpt) after
depletion. Gold grades increased by 3% to 1.54 gpt.

¢ Plans to expand the El Gallo 1 mine's process facilities by 50% to 4,500 tonnes per day for an estimated cost of §
underway.

o Two exploration core drills are operating at the mine to test for extensions of the known resource and the new Tw
discovery (Announced April 2, 2013 - excluded from this resource estimate).

o Updated El Gallo 2 resource to be released in early August.

El Gallo 1 Mine/Twin Domes Discovery:

The El Gallo 1 mine poured its first bar of gold in September 2012 and declared commercial production on January 1, Z
mine is forecasted to produce 27,300 ounces of gold this year and ramp-up to 75,000 ounces of gold by 2016, after cor
expansion that is expected to increase throughput from 3,000 to 4,500 tonnes per day for an estimated $5 million. The
expected to be operational by mid-2014.

Measured and Indicated Resources increased at the mine by 38% after mining depletion at Dec 31, 2012. Gold grades
Measured and Indicated categories also increased by 3% to 1.54 gpt. The increase in resource size and grade is base«
cut-off grade of 0.3 gpt gold, which is unchanged from the prior estimate.

The increase in Measured and Indicated Resources is due to 1) the discovery of the Central Zone and 2) the conversio
Resources at San Dimas (Please see Figure 1 for location of resources). Currently two core drills are operating at the r
is focused on further expanding the Central Zone, identifying parallel zones, establishing an initial resource for Twin Dc
testing exploration targets at the mine. Four column tests have been completed on Twin Domes mineralization using th
operating parameters as the mine. The tests have averaged 80% recovery for gold. This indicates that the Twin Domes
mineralization could potentially be processed at the El Gallo 1 mine.

A comparison between the new and previously reported resource estimates for the El Gallo 1 mine are shown in Table
breakdown of the new resource estimate by zone is shown in Table 2. Table 3a highlights the whole El Gallo 1 resourc
at different cut-off grades. Table 3b provides the same detail by zones.

To see Figure 1: El Gallo 1 Mine- Resource Areas, please select the following link:

http://media3.marketwire.com/docs/717mux_1.jpg

To see Table 1: El Gallo 1 Mine Resource Estimate Comparison, please select the following link:

http://media3.marketwire.com/docs/717mux_2.jpg

To see Table 2: El Gallo 1 Mine Resource Estimate by Zone, please select the following link:

http://media3.marketwire.com/docs/717mux_3.jpg

To see Table 3a: El Gallo 1 Mine Resource Estimate Summary, please select the following link:

http://media3.marketwire.com/docs/717mux_4.jpg
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To see Table 3b: El Gallo 1 Mine Resource Estimate by Zones, please select the following link:

http://media3.marketwire.com/docs/717mux.pdf

Details on the parameters used to calculate the resource estimates are as follows:

e The resource estimation was based on data from 1,110 holes comprising a total of 132,318 meters of drilling conr
mid-June 2013. The effective date of the resource estimate is July 5, 2013.

e There were a total of 83,985 samples assayed. The samples were assayed by ALS Laboratory Group for gold, sil
other elements. Gold was assayed by fire assay with atomic absorption finish; over-limit intervals were analyzed |
with gravimetric finish.

« All of the block model grades at the El Gallo 1 mine were interpolated using an Inverse Distance method, except
Dimas portion of the resource. The San Dimas resource was estimated using ordinary Kriging. Different methods
order to generate resource estimates that are believed to be the most representative of each resource within the
mine.

o All Mineral Resources were estimated by McEwen Mining using the CIM (Canadian Institute of Mining) Standards
Resources and Reserves, Definitions and Guidelines prepared by the CIM Standing Committee on Reserve Defir

» Mineral resources, which are not mineral reserves, do not have demonstrated economic viability.

e The quantity and grade of reported Inferred resources are uncertain in nature and there has been insufficient exp
classify these Inferred resources as Measured or Indicated, and it is uncertain if further exploration will result in u
them to a Measured or Indicated category.

« At Samaniego one composite was capped at 24 gpt gold. A total of two composites were capped at 40 gpt gold f
Lupita-Central area. The San Dimas resource area had three composites capped at 8 gpt gold.

« Density values for all resources were 2.6 t/m3

¢ In order to determine mining depletion, topography as of December 31, 2012 was used.

In order to determine "prospect of economic extraction” the following parameters were used:
¢ Due to the recent gold price volatility McEwen Mining used a 90-day trailing average, which equaled US$1,425/o:

o Mining costs for mineralized material and waste were estimated at $1.65 per tonne based on current operations &
Gallo 1 mine.

o Gold heap leaching costs were estimated at $6.50 per tonne based on current processing costs at the El Gallo 1
¢ Gold recovery of 70% was based on metallurgical tests and actual recoveries from the El Gallo 1 mine.

¢ Open pit resources were deemed to be from surface to a maximum depth of 250 meters.

About McEwen Mining (www.mcewenmining.com)

The goal of McEwen Mining is to qualify for inclusion in the S&P 500 by creating a profitable, mid-tier gold/silver produc
in the Americas. McEwen Mining's principal assets consist of the San José mine in Santa Cruz, Argentina (49% interes
Gallo 1 mine and El Gallo project in Sinaloa, Mexico; the Gold Bar project in Nevada, US and the Los Azules Copper p
Juan, Argentina.

McEwen Mining has 297 million shares issued and outstanding. Rob McEwen, Chairman, President and Chief Owner,
of the shares of the Company. As of July 15, 2013, McEwen Mining had cash and liquid assets of approximately US$4
is debt free.
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TECHNICAL INFORMATION AND RISKS

This news release has been reviewed and approved by Luke Willis, P.Geo, McEwen Mining's Director,
Resource Modeling and a Qualified Person in accordance with Canadian Securities Administrators National
Instruments 43-101 "Standards of Disclosure for Mineral Projects" ("NI 43-101"). Resources for the El Gallo
1 mine was prepared by Luke Willis and John Read CPG, Senior Geological Consultant to McEwen Mining.
Mr. Willis and Mr. Read are not considered independent of the Company.

John Read has visited the mine on numerous occasions and most recently during June 2013. Luke Willis last
visited the mine during January 2013. Both Mr. Read and Mr. Willis have reviewed the resource model, the
drill hole database and QA/QC for verification of gold grades. Site visits data review and QA/QC revealed no
issues of concern regarding the resource estimate. For further general information about the El Gallo
complex, please see "El Gallo Complex Phase 2 Project, NI 43-101 Technical Report Feasibility Study,
Mocorito Municipality, Sinaloa, Mexico" with an effective date of September 10, 2012. The report was
prepared by Stanley Timler, P.E., John Read, C.P.G., Michael Hester, FAusIMM, Dawn Garcia, P.G., C.P.G.,
Richard Kehmeier C.P.G., Brian Hartman, P.Geo, Aaron McMahon, P.G. all of whom, but John Read, are
considered independent of the Company as defined in Section 1.5 of NI 43-101. The foregoing is available
under the corporation's profile on SEDAR (www.sedar.com). The Corporation will be filing an updated NI
43-101 technical report incorporating the above resource update will be filed on SEDAR within 45 days.

There are significant risks and uncertainty associated with commencing production or changing production
plans without a feasibility, pre-feasibility or scoping study. The proposed expansion to El Gallo Phase 1 has
not and may not be explored, developed or analyzed in sufficient detail to complete an independent
feasibility or pre-feasibility study and may ultimately be determined to lack one or more geological,
engineering, legal, operating, economic, social, environmental, and other relevant factors reasonably
required to serve as the basis for a final decision to complete the expansion of all or part of this project.

CAUTIONARY NOTE TO US INVESTORS

McEwen Mining prepares its resource estimates in accordance with standards of the Canadian Institute of
Mining, Metallurgy and Petroleum referred to in Canadian National Instrument 43-101 (NI 43-101). These
standards are different from the standards generally permitted in reports filed with the SEC. Under NI
43-101, McEwen Mining reports Measured, Indicated and Inferred resources, measurements which are
generally not permitted in filings made with the SEC. The estimation of Measured resources and Indicated
resources involve greater uncertainty as to their existence and economic feasibility than the estimation of
proven and probable reserves. U.S. investors are cautioned not to assume that any part of Measured or
Indicated resources will ever be converted into economically mineable reserves. The estimation of Inferred
resources involves far greater uncertainty as to their existence and economic viability than the estimation of
other categories of resources.

CAUTION CONCERNING FORWARD-LOOKING STATEMENTS

This news release contains certain forward-looking statements and information, including "forward-looking
statements" within the meaning of the Private Securities Litigation Reform Act of 1995. The forward-looking
statements and information expressed, as at the date of this news release, McEwen Mining Inc.'s (the
"Company") estimates, forecasts, projections, expectations or beliefs as to future events and results.
Forward-looking statements and information are necessarily based upon a number of estimates and
assumptions that, while considered reasonable by management, are inherently subject to significant
business, economic and competitive uncertainties, risks and contingencies, and there can be no assurance
that such statements and information will prove to be accurate. Therefore, actual results and future events
could differ materially from those anticipated in such statements and information. Risks and uncertainties that
could cause results or future events to differ materially from current expectations expressed or implied by the
forward-looking statements and information include, but are not limited to, factors associated with
fluctuations in the market price of precious metals, mining industry risks, political, economic, social and
security risks associated with foreign operations, risks associated with the construction of mining operations
and commencement of production and the projected costs thereof, risks related to litigation, the state of the
capital markets, environmental risks and hazards, uncertainty as to calculation of mineral resources and
reserves and other risks. Readers should not place undue reliance on forward-looking statements or
information included herein, which speak only as of the date hereof. The Company undertakes no obligation
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to reissue or update forward-looking statements or information as a result of new information or events after
the date hereof except as may be required by law. See McEwen Mining's Annual Report on Form 10-K for
the fiscal year ended December 31, 2012 and other filings with the Securities and Exchange Commission,
under the caption "Risk Factors", for additional information on risks, uncertainties and other factors relating to
the forward-looking statements and information regarding the Company. All forward-looking statements and
information made in this news release are qualified by this cautionary statement.

The NYSE and TSX have not reviewed and do not accept responsibility for the adequacy or accuracy of the
contents of this news release, which has been prepared by management of McCEwen Mining Inc.
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Contact

McEwen Mining Inc.

Sheena Scotland

Investor Relations

(647) 258-0395 ext 410 or Toll Free: (866) 441-0690
(647) 258-0408

Facebook: facebook.com/mcewenrob
Twitter: twitter.com/mcewenmining
McEwen Mining Inc.

181 Bay Street Suite 4750

Toronto, ON M5J 2T3

PO box 792
inffo@mcewenmining.com
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