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Petrodorado Spuds Loto-1X in CPO-5 Block

23.01.2013 | FSCwire

Calgary, January 23, 2013 - Petrodorado Energy Ltd. (PDQ - TSX Venture), is pleased to announce the start
of drilling operations in the second exploration well, Loto-1X, in the CPO-5 Block located in the Llanos Basin
in Colombia.

Loto-1X

The second exploration well was spudded on January 22, 2013. This 10,500 foot well is targeting the
Mirador, Guadalupe and Une sands.

This well is the closest well in Petrodorado's drilling portfolio to the prolific well, Yatay-1, which found net pay
in the Guadalupe and Une sands and was initially completed in the Une sands with a rate in excess of
10,000 bopd of 43 API oil.

The CPO-5 Block is presently under phase 1 of a two-phase exploration program of a total of 5 committed
exploration wells. The operator and Petrodorado have identified multiple prospects for 3D and 2D seismic.

Petrodorado has a 30% non-operated working interest in this block.

Krishna Vathyam, Chairman, President and CEO of Petrodorado Energy Ltd.

"The proximity of Loto-1X to the prolific Yatay-1 discovery gives us a higher level of optimism as we await
drilling and testing results from Loto-1X."

About Petrodorado Energy Ltd.

Petrodorado is primarily engaged in petroleum and natural gas exploration and development activities in
Colombia, Peru and Paraguay. Its head office is located in Calgary, Alberta, Canada and Petrodorado's
common shares are traded on the TSXV under the trading symbol "PDQ".

For further information, please contact:

Petrodorado Energy Ltd.
Krishna Vathyam, Chairman, President and CEO
Chris Reid, VP of Finance and CFO
(403) 930-7544
Email: info@petrodorado.com
Website: www.petrodorado.com

Cautionary Note Regarding Forward-Looking Statements

Except for the statements of historical fact contained herein, certain information presented herein constitutes
"forward-looking statements". Such forward-looking statements, including but not limited to the expected
timing from the company's drilling results are subject to numerous uncertainties and other factors which may
cause the actual results, performance or achievements of the Company to be materially different from any
future results, performance or achievements expressed or implied by such forward-looking statements.
Although the Company has attempted to identify important factors that could cause actual results to differ
materially, there may be other factors that cause results not to be as anticipated, estimated or intended.
There can be no assurance that such statements will prove to be accurate, as actual results and future
events could differ materially from those anticipated in such statements. Accordingly, readers are cautioned
that the assumption used in the preparation of the forward-looking statements, although considered
reasonable at the time of preparation may prove to be imprecise and, as such undue reliance should not be
placed on forward-looking statements. These forward looking statements are based upon assumptions that
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the Company has made concerning the oil and gas industry in Colombia, the reliability of available data
regarding the properties in question, and the continuing market for oil and gas. Risk factors may include the
uncertainty of conducting operations under a foreign regime, the availability of labour and equipment, the
fluctuating price of oil and gas, and the Company's dependence upon other participants in the property
areas. Neither the Company nor any of its subsidiaries nor any of its officers or employees guarantees that
the assumptions underlying such forward-looking statements are free from errors, nor do any of the
foregoing accept any responsibility for the future accuracy of the opinions expressed in this document or the
actual occurrence of the forecasted developments.

The forward-looking statements contained in this press release are made as of the date of this press release.
The Company disclaims any intention and assume no obligation to update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise, except as required by
applicable securities law. Additionally, the Company undertakes no obligation to comment on the
expectations of, or statements made, by third parties in respect of the matters discussed above.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 

NOT FOR DISSEMINATION IN THE UNITED STATES OR FOR DISTRIBUTION TO U.S. WIRE SERVICES

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/141315--Petrodorado-Spuds-Loto-1X-in-CPO-5-Block.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/141315--Petrodorado-Spuds-Loto-1X-in-CPO-5-Block.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

